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GODREJ INDUSTRIES LIMITED 
CIN : 124241MHl988PLC097781 

Regd. Office: Godrej One Plrojshanapr, Eastern Express H1Shwav, Vlkhroll, Mumbai - 400 079 

PART 1_ STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30. 2019 

e Results 
-----.tiii 

3O-51p-19 I 3O-Jun-19 I 3O-Sep-ll1 1--;;;;:i9 I 3O-Sep-18 I 
(Unludlted) I (Unludlted) I Rest,ted (Unludlted) Jltemted 

(refer note 2) (refer notl! 2) 

542.67 478.24 560.25 1,020.91 1,087.81 
13.52 13.58 10.43 27.10 20.16 

556.19 491.82 570.68 1,048.01 1,107.97 

302.61 287.88 342.25 590.49 649.21 

0.21 0.19 0.47 0040 0.49 

6.77 8.31 (0.84) 15.08 (8.21) 
38.16 35.20 31.44 73.36 61.91 
59.69 63.89 60.13 123.58 117.28 
16.04 17.29 14.35 33.33 28.57 
87.79 76.91 '~64 164.70 156.61 

489.67 532.44 1,000.94 l,005.S6 

449~J 2.15 3S.24 47.07 102.11 

(11.94) (13.01) (24.95) 

32.98 (10.86) 38.2.4 I 22.12 102.11 

32.98 I (10.86)1 38.24 1 22.12 1 102.111 

(0.15) {0.15} (0.07) (0.30) (0.14) 

31-Mar-19 

(Audited) 

2,143.99 
41.79 

2,185.78 

1,289.35 

0.80 

7.65 
130.17 
239.59 

54.30 
310.93 

2,032.79 

152.99 

(243.79) 

(90.S0) 

(0.07) 

(90.73) 

Particulars 

Revenue from Operations 
Other Income (refer note 10) 

TOTAL INCOME 

EIIPENSES 
a) Cost of Materials Consumed 
b) Cost of Property Oevelopment 
c) Purchase of Stock In Trade 
d) Chanps In Inventories of Finished Goods, Work in Procress and Stock In Trade 
e) Employee Bl!neflts Expenses 
1) FinanceCosts 
d Oepreciatlon and Amorti",tlon Expenses 
h) Other Expenses 

TOTAL t:XPENSES 

Profit I {to_III,tore Exuptlo .. 1 I~ .. Shire of profit of Equity Accountlld Invute"lnd Tn 

Ext:eptionalltems - (net) (refer note 7 Ind 8) 

ProfIt I (to_llef_ Ta 
T .. Expen..,.(refer note lllnd 12) 

a) CUrrent Tax 
b) Oeferred Tn 

profit I (tou) from contlnLdI1l op, ... tion. 

IOntlnu.d op, ... tlon.(...r.r n<>tlI 7) 
fIt/fI .... 1 f .......... -nQ" .. "tl""ed operations 

;ale of discontinued operations (refer note 7) 
opemions 

from eII_ln.dn, o~ .. ~lo"lafte.~ 

... _ .. _._ .. _ ... __ ... _1 tL0551 

Hili not be recl.ssmed 5I.Ibsequently to profit or loss (net) 

Other Comprehensive Income Irlslnl from discontinued operations (refer note 7) 
Income Tax relatin-= to Items that will not ~ reclassified 5I.Ibsequentlyto profit or Loss 

Items that will be reclassified sllbsequentlyto prafIt or Loss (net) 
Income Tax relatinll to items that will be reclassified subseqllentlyto Pro"t or Loss 

3O-Sep-19 

(Unaudited) 

2,628.71 

161.00 
2,789.71 

1,633.07 
91.29 

180.12 
57.85 

163.63 
129.02 

57.54 
351.62 

2,664.14 

125.57 

191.11 

55.92 
(34.66) 

169.S5 

201.61 

201.61 

(0.90) 

0.10 

23.28 

(Amounts In Rs. Crore) 

]O-Jon-19 3O-Sep-1S lO-Sep-19 30-Sep-1! 31-MilIr-19 

(Uniludlted) (Uniludlted) (Audited) 

(Unludlted) 
Itesblted 

(Unludlted) Restilted Restilted 
(refer note 2 (refer note 2 (refer note 7) 

lind 7) Ind 7) 
2,845.06 2,538.39 5,473.77 5,489.71 10,801.20 

95.63 133.08 256.63 210.52 481.51 
2,940.69 2,671.47 5,730.40 5,700.23 11,282.71 

1,578.04 1,471.16 3,211.12 2,100.20 5,673.85 
766.31 327.60 857.60 1,185045 553.36 
137.10 182.28 317.22 301.98 544.30 

(403.4O) 0.38 (345.55) 735.29 1,591.17 
152.21 126.85 315.84 264.51 587.01 
124.32 130.24 253.34 254.53 507.71 

56.19 40.62 113.73 79.61 163.14 
325.78 281.42 677.40 533.58 1,161.82 

2,736.55 2,560.55 5,400.70 5,455. 

204.14 110.92 329.70 245.0S 500.35 

88.30 
110.92 329.70 245.08 588.65 
124.82 152.14 213.75 572.30 

290.74 235.74 481.84 458.83 

49.34 1.45 105.26 3496

1 

71.96 
36.13 27.36 1.47 63.68 150.26 

205.27 206.93 375.11 360.19 938.73 

(27.2711 (41.3SII (27.27) (17.17) (75.001 
201.61 

(27.27) (17.17) 174.34 1 {41.38)1 (75.00) 

(1.19) O.OS (2.09) (0.44) (2.34) 

0.51 
0.50 0.13 0.60 0.44 1.08 

(10.49) 53.60 12.79 86.75 32.45 
0.12 0.09 (0.12) 

.15) (0.15) (0.07) (0.30) (0.14) (0.60) otherCompreherwlveincomeIlLolI!forthePeriod,netotincameTII. 22.48 (11.18) 53.93 11.30 86.84 3l :sa .'., , 
(11.01) 38.17 21.82 101.97 (91.33) TOTALCOMPREHENSMINCOME/ILOSS! 393.94 166.82 243.69 560.75 405.65 895.31 



GODREJ INDUSTRIES LIMITED 
elN : l24241MH1988PLC097781 

Regd. Office: Godrej One Pirojshanilllr, Eastern Express Highway, Vikhroli, Mumbai - 400 079 

'ART I· STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR nlE.9,UARTER ANO HALF YEAR ENDED SEPTEMBER 30. 2019 

Standalone Results 
QUlrblr Ended H.II' Yelf Ended Yeaf Ended 

3D-Sep-l' 3D-Jun-19 3D-5ep-ll 3o-5ep-19 31J-.Sep-1B 31-M ..... 1' 30-Sep-1!J 

(Unaudited) (Unaudited) Partlalfln 

(Unaudited) (Unaudited) -«. (Unaudited) .. ...... (Audited) 
(Unaudited) 

(rahlr nobl 2) (refer note 21 

Net Proftt 111.. .... ) Attribuhoble to , 

32.518 (10.86) 38.24 22.12 102.11 (90.73) I) OWners of the COmpany 310.34 
b) Non-Controlllnlj: Interest 61.12 

Other Comprehe .. 1ve Inco",", IILoSlIAttrn.ut.ble 10 , 
(0.15) (0.15) (0.07) (0.30) (0.14) (0.60) il Ownel'll ofth. COmlMny 22.55 

b) Non-Controlllnlj: Interest (0.07) 

Toal Comprehenllve Income IILD_'Attribublbho to : 

32.83 (11.01) 38.17 21.82 101.97 (91.33) I) Ownel'll of the ComlMny 332.89 
b) Non-Controlll~ Interest 61.05 

Toal Comprehenlive InCGftle Atlrlbublble to awnen Iris!", tra .... , 

32.83 (11.01) 38.17 21.82 101.97 (91.33) Continuinlj: opeliltlons 131.28 
Discontinued opel1ltlons (refer note 7) 201.61 

33.65 33.64 33.64 33.65 33.64 33.64 Plld-up Equity Sh .... h!! c..pitil (FiCO! Villue· Re.1 per shire) 33.65 
1,598.05 ReSl!rYI!!5l!!XCludlnl Revlluatlon Reserve 

ElImlnp per (qully Shirt! (refer nDte S) 
Elmlnp per Equity Shire for continuinlopel:iltions 

0.98 (0.32) 1.14 0.66 3.02 (2.70) 1)81S1e (Flce Vllue ofRe leach) 3.23 
0.98 (0.32) 1.14 0.66 3.02 (2.70) b) Diluted (FiCll Vilue of Re 1 Nch) 3.23 

Elmlnp per Equity Share fordlsct!ntlnued apeliltions 
i) Bulc (Flce Vilue of Re lelch) '.99 
b) Diluted (Face Viltle ofRe 1 each) 5.99 

Eiminp per Equity Shirt! for eontlnulnllnd dIscontInued operations 
0.98 (0.32) 1.14 0.66 3.02 (2.70) I) BIIslc (Flce Value of Re 1 Nch) 9.22 
0.98 (0.32) 1.14 0.66 3.02 (2.70) b) Diluted (Flce \Ia!ue ofRe 1 eich) 9.22 

(A Its In R!. CI v.moum .• In " ..... rDr"I 

Consolidated Results 
Quarter Ended HalfYeillf Ended VI.fEnded 

3O-Jun-19 3D-Sep-18 30-Sep-19 3D-Sep-18 31-Millr-19 

(Unaudlttld) (Unaudited) (Audited) 

(Unaudited) 
Restlted 

(Unaudited) Restated Re5hted 
I 

(refer note 2 (refer note 2 (refer note 7) 
Ind 7) Ind 71 

103.38 135.86 413.71 214.72 589.53 
74.62 53.90 135.74 104.09 274.20 

(11.06) 54.60 11.49 87.30 32.17 
(0.12) (0.67) (0.19) (0.46) (0.59) 

92.32 190.46 425.20 302.02 621.70 
74.50 53.23 135.55 103.63 273.61 

119.59 207.63 250.86 343.40 696.19 
(27.27) (17.17) 174.34 (41.38) (75.00) 

33.64 33.64 33.65 33.64 33.64 
4,312.80 

'.88 4.55 7.12 7.61 19.71 
3.88 4.55 7.11 7.61 19.70 

(0.81) (0.51) 5.1B (1.23) (2.23) 
(0.81) (0.51) 5.1B (1.23) (2.23) 

3.07 4.04 12.30 6.38 " .... 
3.07 4.04 12.29 6.38 17.47 



Standalone ResultJ 

A .. , 

3O-Sep-19 :n-Mar-U 

(Unaudited) (Audited) 

1,319.55 1,328.46 

10.70 s.n 
150.57 151.94 

2.75 2.37 

15.70 

2,500.75 2,696.06 

0.02 0.01 
. · 

4.62 3.72 

9.14 10.90 

0.94 0.94 

32.46 28.48 
15.42 18.58 

4,062.62 4,250.19 

. 
305.11 300.86 

105.00 

170.58 177.03 

17.25 514.18 

82.69 2.11 

0.19 0.17 

10.60 13.81 

GUDREJ INDUSTRIES LIMITED 
STATEMENT OF ASSETS AND UABILITIES 

PartioJlars 

ASSETS 

Non-current assets 

(a) Property, Plant and Equipment 

(hI Capital work-in-pr08ress 

(e) Investment Property 

(d) Goodwill 

Ie) Other Intangible assets 
If) Intangible assets under development 

(B) Right of use Assets 

(hI Biological Ass~s other than bearer plants 

(I) Equity Accounted Investee! 

OJ Financial Assets 

(il Investments In SUbsidiaries, Joint Ventures & Assodates 

liil Other Investments 
(111) Trade receivables 

(w) loans 

(v) Other Financial Assets 

(k) Deferred tax assets (net) 

(I) Other tax assets (net) 

(m) Other non-current assets 

Sub-totai-Non..(urrent Assets 

Current assets 

(a) Biological Assets other than bearer plants 

(b) Inventories 

(c) Finanaal Assets 

(i) Investments 

(Ii) Tri/lde receivables 

(iii) Cash and cash equivalents 

(Iv) Bank balances other than (iii) above 
(v) loans 

(vi) Other Fimmclll Assets 

- (d) Current Tax Assets (Net) 

68.14 61.98 (e) Other ament asseu 

· (f) Assets classified lIS held for Sale and Discontinued Operations 

759.66 1,070.14 Sub-total-Current Assets 
4,822.28 5,320.33 Total- Assets 

EQUITY AND LIABILITIES 

Equity 

33.65 33.64 (a) Equity Share capital 

1,577.26 1,598.05 (b) Other Equity 

1,610.91 1,611.69 Equity attrjbutabl~ to shareholders of the Company 
. Non-controlling interest 

1,610.91 1,611.69 Total Equity 

LIABILITIES 

Non-c:urrent liabilities 

(a) Financial Uabllltles 
593.75 625.00 (i) Borrowings 

937 (ii) Lease Uabiltties 

· (111) Other finaocialUabl1itles \ 
10.50 8.73 (b) Provisions 

· (c) Deferred tax l1abillties (Net) .r" 
· (d) Other non-current liabilities U--. 

613.62 633.73 Sub-total Non-c:urrent Uabllitles //,.. "(L~ 
Current liabilities vt -- ,"" (a) Financial Uabilities UJ\lha. E.:t:celO1i. * ApoIO MiI'.s COrT1J:ounQ • * 

1,989.64 2,286.58 (I) BorrOwings N. M. J.)'.,:1i MirV. 
(Ii) Trade pa'(Zlbles Mahala)~ . CIJ 

7.01 8.43 Outstanding dues of Micro and Small Entelllrlses 'J MU"l1l:.ai- iJOO\ " ~ 
'" >, ",,'" ,,'11 Outstanding dues of Creditors other than Micro "I. ~ 

388.05 345.35 and Small Enterprises 0redACCOV 
163.75 365.05 (iii) Other financl81liab1lltles (includes Lease Liabilities) 

36.42 36.58 (b) Other current liabilities ~ ..... 
4.90 4.87 (c) Provisions ~~'} 7.98 8.05 (d) Current Tax lh,bilities (NI!t) ~r. ~. . (e ) UabiIit\es directty I5sociated with discontinued operations 

..... 'o~\ -;:; ~. 
~ .",tt' . 

2,597.15 3,0s4.91 SlIb-total current liabltltlet " ". L"'! . 
3,211.37 3,68&.64 Total Uablltdes ~G" ..-k, 
4,822.28 5,320.33 Total Equity and liabilities ~ Vi"""/.:.' 

(Amounts In Rs Crore) 
Consolidated Results 

A", 
1~SI!p-19 31-Mar-19 

(Audited) 

(Unaudited) Restated 
(refer note7) 

2,963.40 2,999.72 

233.70 199.61 

159.90 '60.90 
597.40 S93.SS 

69.12 69.39 

4.78 2.24 

121.49 . 
19.85 19.00 

3,771.97 3,499.70 

789,43 92LS2 

14.56 14.21 

56.47 51.67 

11.16 45.75 

609.92 649.73 

165.12 193.41 
128.80 120.67 

9,717.07 9,541.10 

67.79 52.98 
3,411.66 3,410.18 

1,465.77 1,052.10 

1,856.05 1,209.44 

398.10 751.95 

485.14 194.24 

1,381.34 1,048.74 

442.07 375.94 

559.70 547.02 

157.02 

11,068.72 8,799.61 
20,785.79 18,340.71 

33.65 3364 

5,612.79 4.312.80 
5,646.44 4,346.44 

3,473.78 2,111.14 

9,120.22 6,55B.58 

634.98 1,196.20 

38.29 . 

'.99 LO. 

30.45 26.95 

237.35 278.31 

20.69 21.32 

963.75 1,523.85 

6,216.22 5,626.47 

23.18 38.23 

1,915.61 1,869.21 

1,071.16 845.02 

1,294.63 1,630.89 

103.82 57.11 

76.60 39.81 
151.48 

10,701.82 10.258.2B 

U,665.51 11,782.13 

20,185.79 18,340.71 



GODREJ INDUSTRIES UMITED 

Consolld.ted C.sh Flow St.tement For The sllr months period ended 3D September:ro1!il with comp.r.tlves for the torrespondll\j' period (30 
September 2018) 

(A tlRC moun " .. 'o~ 

Particulars 
Halfvearended Halfyeilrended 

September 3D, 2019 September 30, 2018 •. C.sh Flow From Operatinr Activities: 

Profit Bml'll! To ... from Continuin, Operations 481.84 451.13 
Profit I (Lou) Before Tax. from Distontinued Operiltlons 174.34 (41.31) 

Adjustments for: 
Depreciation and Amortlsltlon 113.73 79.61 
Unreallsed Foreign Exchallie revaluation (US) 2.59 
Profit on Sille of Investments (net) (22.71) (26.65) 
(Profit) I Loss on s.le, WrIte off Ind ProvIsIon of Property Plant and EquIpment (net) 050 (29.54) 
Grilnt ilmortlsiltlon (0.73) (0.36) 
Expenses on Amlilimation OAO 

Interest Income (156.81) (113.18) 
Interest &. Finance Charses 253.34 254.53 
Employee Stock Grant Scheme 4.23 3.29 
Income from Irwestment measured ilt FVTPl (40.53) (11.93) 
Bid Debts written off SAl 3.56 
Write down of Inventories 17.50 4.75 
Share of profit of Equity Iccounted Investees (net ofta~) (152.14) (213.75) 
ProvisIon I (Write back) for Doubtful Debts and SUndry 8alllnces (net) 14.00 8.33 
LlIIbliltles no Ioncer required written back (3.25) (0.68) 
Chinle In fair value of blolollal assets (0.14) 0.07 
Profit on s.le of subsldllry (discontInued operations) (201.61) 
lease rent from Inve51ment property (0.33) (DAD) 

Operatl.,. Profit Before Worklnc (aplt,1 Ch.nps alA9 371.09 

Adlultments for' 
(Decrease) In Non-flnlnclal Uabilitles (291.08) (428.24) 
(Decrease) I Increase In Flnaoclaillabillties (2.66) " .. 
(Increase)l Decrease In Inventories (31A4) 985.64 
(Increase) in BiolOClca1 assets other than bearer plants (2.66) (0.81) 
(lncrease)l Detrl!ilse in Non-fiflilocial Assets (16.72) 14.22 
(lncreilse) in Financial Assets (291.89) (134.51) 

C.sh (used In) I Generated from Operations (147.96) 875.19 
Direct Ta~es Paid (36A2) (62.85 

Net tII.1t (uled In) I cener,ted from Oper.llfli Actlvltle. , .... 112.34 

B. C.sh Flow from Investl", Actlvltles: 
purehne of Property, Plint Ind Equipment (161.54) (181.09) 
Proceeds from Sale of Property, PI,nt and Equipment 3.13 31.92 
AcquisItIon of control In subsldllry (4.14) 
(PUrchllse) I Sale of Investment (net) (1,645.58) (973.90) 
(Inve51ment) I WIthdrawal In Joint ventures and aSSOCiate (net) (179A8) (48.55) 
Proceeds from slle of subsidiary (net) (dIscontinued operations) 187.06 
Loan liven to JoInt ventures, others (net) (469.10) (80.38) 
Intercorporate Deposits I Loans (net) (4.64) 
Expenses on Amallamatlon (0.40) 
Intere51 Received 150.66 88A3 

Dividend Received 0.02 
lease rent from investment proPllrty 0.33 0.40 

Net C.sh (used) In Invedll\j' Activities 2111.66 1161.19) 

C. C.sh Flow from FinllindDl Activities: 
Proceeds from Issue of Equity shires 1.35 1.-
TransactIons with oon-controlline Interests 2,051.15 996.96 
Proceeds from Non CUrrent Borrowlflis 4.<19 19.33 
Repaymentof Non Current Borrowlnl5 (262.73) (277.07) 
(Repayment of) IProceeds from CUrrent 80rrowin15 (net) 544.66 89.61 
Interest &. Finance O1arles Paid (316.39) (302.27) 

DIVidend Paid (77.62) (98.05) 
Plyment ofurn::lalm.ro fi~ed depolits (0.08) (1.84) 
Tlx on Olltributed Profits (18.35) (18.35) 

Net Cllih ,eneratedfrom FinllinciDJ Activities 1,9l6.011 410.17 

Net (Deerellle)/lnertlie In C.lh and Cllih Equlllalents (376.96) 54.3l 

Cilsh and Cilsh Equivalents (Opening 8alance) 579,911 (361.35) 
Add: clI5h lind ash equivalents tillken over pursuant to 8usiness AcquisitIon 0.2 
Cilsh Ind C!lSh Equivalents (closlfli Balance) 203.0. (307.03) 

Notes' (Amount Rs in Crore) 

Particulars 
Half year ended Half year ended 

September 3D, 2019 September 30, 2018 

1 C.sh lind cash Equivalents 
Balan~s with Banks 279.51 129.04 
Cheques, Drafts on Hind 25' 4.04 
Ballnce on FIXed DeposltAc<:ounts 111.27 175.83 
Cuhon Hind 4 ... 6AO 

Bank Overdraft repayable on demlnd (195.16) (622.34) 

Cuh and Cuh Equiv;lIents l03.04 ,.,.-

2 The Cish Flow Statement has been prepared under the indIrect method as set out in Indilln Accountinl Stillndard (lnd A5 7) Statement of 
Cash Flows 



GOOREJ INDUSTRIES LIMITED 

Standalone Cash Flow Statement For The six months period ended 30 September 2019 with comparatives for the corresponding period (30 September 2018) 
(Amount In Rs Crore) 

Particulars Half year ended Sep 30, 2019 Half year ended Sep 30, 2018 

A Cash Flow From Operating Activities: 

Proflt Before Tax 22.12 102.11 

Adlustmems for-
Depreciation and Amortisation 33.33 28.57 
Unreallsed Foreign Exchange gain (3.54) (7.64) 
Profit on Sale of Investments (4.54) (0.86) 
(Profit) floss on Sale, Write off and Provision of Property, Plant & equlpments (Net) 0.23 0.27 
Interest Income (3.09) (0.10) 
Interest & Finance Charges 123.58 117.28 

Impairment provision/loss on sale of subsidiary 24.95 
Employee Share based Payments 1.02 1.44 

Provision for Doubtful Debts and Sundry Balances (net) 0.07 0.09 

Operating Profit Before Working Capital Changes 194.13 241.16 

Adjustments for: 

Increase In Non-financial Uabilities 1.80 1.78 

Increase/ (Decrease) In Financial Uabilitles 13.11 (12.50) 
(Increase) in Inventories (4.26) (69.39) 
Decrease In Flnaocial Assets 1.84 5.38 
cash Generilted from OpelCltions 206.73 166A3 
Direct Taxes Paid (4.05 (4.05) 
Net cash cencrltcd from Operating Activities 202.68 162.38 

B Cash Flow from Investing Activities: 

Purchase / Adjustment of Property, Plant & e'quipments, Investment Property & Intangibles (18.68) (18.40) 
Proceeds from Sale of Property, Plant & equipments 0.59 0.29 

Purchase of Investments (2,376.10) (1,027.65) 
Proceeds from Sail! of Investments 2,196.03 918.00 

Proceeds from sale of subsidiary 187.06 
Interest Received 2.06 0.94 

Net Cash (used in) Investing Activities (9.04 (126.82) 

C Cash Flow from Financing Activities: 

Proceeds from issue of Equity shares 1.35 1.85 
Net (Rep;yment) / Proceeds from Current Borrowings (297.34) 365.60 
Repayment of Non Current Borrowings (235.40) (269.48) 
Interest & FllUloce Charges Paid (120.60) (117.73) 
Dividend Paid (38.58) (58.87) 
Tax on Distributed Profits . (1.80) 

Net Cash (used in) Financing Activities (690.57) (8D.43) 

Net Decrease In Cash and Cash Equivalents (496.'3 (44.87) 

Cash and Cash Equivalents (Opening Balance) 514.18 61.03 
Cash and Cash Equivalents (Closing Balance) 17.ZS 16.16 

Notes. 

Particulars Half year ended Sep 30. 2019 Half year ended Sep 30. 2018 

1 Cash and Cut. Equivalents 

Balances wtth Banks 

(a) Current Accounts 16.80 15.00 
(bl Deposits having original maturity less than 3 months . 0.80 
Cash on Hand 0.45 0.36 

Cash Ind Cash Equivalents 17.ZS 16.16 



GODREJ INDUSTRIES LlMrrED 
Notes: 

1 The above unaudited financlal results which are published in accordance with Regulation 33 of the SEBI (listing Obligations & Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and approved by 

the Board of Directors at their meetings held on November 12, 2019. The financial results are in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under section 133 of the Companies Act, 2013 read with the 

relevant rules thereunder. These results have been reviewed by the Statutory Auditors of the Company who have Issued unmodified review reports thereon. 

2 During the previous year, the National Company law Tribunal ("NCLT"), Mumbai bench vide its Order dated December 14, 2018 had approved the Scheme of Amalgamation ofVora Soaps limited (VSL) with the Company. Consequent to 

the said Order and filing ofthe flnal certified Orders with the Registrar of Companies, Maharashtra on December 24, 2018, the Scheme had become effective from the Appointed Date of December 14, 2017. Upon coming into effect of 

the Scheme, the undertakfns of VSl stands transferred to and vested in the Company with effect from the Appointed Date. Accordingly, the previous period amounts of the Standaktne and Consolidated Financial results have been 

restated with effect from the Appointed date. 

OIl The following table summarises the impact (net of taxes) of the amalgamation ofVora Soaps limited with the Company on the Group's Consolidated Financial Results: 

(Amounts in Rs. Crorel 

Particulars 
Quarter ended HalfYear Ended 

30-Sep-18 3o-sep-18 

Total Comprehensive Income as previously reported 

Attributable to: 
al Ownm: of the Company 190.24 301.69 
b) Non-Controlling Interest 53.23 103.63 

Change on account of amalgamat10n ofVora Soaps LImited with the Company 0.22 0.33 

Total Comprehensive Income (restated) 243.69 405.65 
Attributable to : 

a) Owners of the Company 190.46 302.02 
b) Non-Controlling Interest 53.23 103.63 

b) The following table summaries the impact (net of taxes) of the amalgamation ofVora Soaps Umited with the Company on the Standalone Financial Results: 
(Amounts in Rs. Crare) 

Particulars 
Quarter ended HlltfYearEnded 

3D-Sep-18 30.Sep-18 

Totlll Comprehensive Income as previously reported 37.94 101.65 
Change on account of amalgamatIon of Vora Soaps Umlted and the Company 0.23 0.33 
Totlll Comprehensive Income after amalgamation 38.17 101.98 

3 During the half year ended September 30, 2019, the Company has issued 81,649 equity shares of Re. 1 each to eligible employees of the Company and its subsidiaries against the exercise of options given under Employees Stock Grant 
Scheme for an aggregate value of Rs 0.008 crore. 

4 During the haft year ended September 30, 2019. under the Employee Stock Grant Scheme, the Company has granted 60.372 stock grants to eligible empJoyees of the Company and its subsidiaries. Upon vesting, as per the Scheme, 

equivalent number of equity shares of nominal value of Re. 1 each in the Company shail be issued to the eligible employees on exercising their grants. 

S To give effect to the Scheme of Amalgamation ("the Scheme") of Godrej Gokarna 011 Palm Ltd (GGOPLj, Godrej all Palm Ltd (GOPl) and Cauvery Palm Oil Ltd (CPOl) ("the Transferor Companies") with Godrej Agrovet Limited ("the 
Transferee Company"), effective April 1, 2011, ("the Appointed date") as sanctioned by the Hon'ble High Court of Judicature at Bombay ("the Court"), vide its Order dated March 16, 2012, the following entries have been recorded: 

Amortisation of Intangible Assets of the Transferor Companies amounting to Rs 1.06 Crore for the Quarter ended September 3D, 2018, 2.12 crore for the half year ended September 30, 2018 and Rs 4.25 Crore for the year ended March 

31,2019 recorded in the books of the Transferee Company are charged against balance in the General Reserve Account of the Transferee Company. The Gross Book value of these Assets now held by the Transferee Company is Rs 42.51 
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6 Effective April 01, 2019, the Group/Company has adopted Ind AS 116 leases using modified retrospective approach. Accordingly, comparatives for the year ended March 31, 2019, half year ended September 30, 2018 and quarter 

ended September 30, 2018 have not been retrospectively modified. This has resulted in recognizing right of use assets of Rs 73.66 crore (Rs 20.46 crore in standalone financial results) and lease liability of Rs 84.90 crore (Rs 25.46 crore 

in standalone financial results) as on April 01, 2019 and the net impact adjusted in the opening reserves as on April 01, 2019 is Rs 8.79 crore (Rs 5.00 crore in standalone financial results).The adoption of the standard did not have any 

material impact on the financial results for the current period. 

7 (i) Exceptional item in the standalone financial results for the year ended 31 March 2019 represents an impairment loss of Rs 243.79 crore on an investment in a subsidiary being the excess of its carrying amount over the estimated 

recoverable amount considering the business outlook. However, this does not have an impact on the consolidated financial results. 

(ii) The Company, consequent to the approvals received from the Board of Directors on May 17, 2019 and from the shareholders on June 25, 2019 consummated the sale of Natures Basket limited (NBl) a wholly owned subsidiary of the 

Company to Spencer's Retail limited (SRl) on July 04,2019. Consequently, considering the provisions of Share Purchase Agreement (SPA) dated 17 May 2019 between the Company, NBl and SRl, additional loss of Rs 13.01 crore and Rs 

11.94 crore are recorded in the standalone financial results for the quarter ended June 30, 2019 and quarter ended September 30, 2019 respectively, which is subject to final determination of working capital and net debt as per the SPA. 
(iii) On completion of Sale of NBl, the company has recognised profit of Rs.201.61 crore in the consolidated financial results during the quarter ended and half year ended 30 September 2019. 

(iv) Accordingly, NBl has been classified as a discontinued operations in the half year and quarter ended 30 September 2019 and all the previous comparative periods have been restated. 

8 Exceptional item in the consolidated financial results for the previous year ended March 31, 2019 relates to remeasurement gain on fair valuation of existing stake in a Joint venture and Associate. On March 27, 2019 the Company 

increased its stake and acquired control of Godrej Tyson Foods limited and Godrej Maxximilk Private limited (which were earlier a Joint Venture and an Associate respectively). 
On obtaining control, the Company remeasured the existing stake at fair value and recognised the remeasurement gain in the consolidated statement of profit and loss in accordance with rnd AS. 

9 During the previous year, the Company acquired the control of Godrej Tyson Foods limited and Godrej Maxximilk Private limited and they became subsidiaries with effect from March 27, 2019. Accordingly consolidated financial results 

of the current quarter and six months ended September 30, 2019 include results of Godrej Tyson Foods limited and Godrej Maxximilk Private limited. Hence, the consolidated financial results of the current quarter and six months 

ended September 30,2019 are not comparable with the financial results of the corresponding previous periods. 

10 Other income in the consolidated financial results for the quarter and six months ended September 30 2018 and year ended March 31, 2019 includes non-recurring income of Rs.30.49 crore and Rs 28.17 crore respectively, being net 

profit on sale of land by subsidiary companies. 

11 Tax expense includes provision for current income tax, tax expense for previous periods, minimum alternate tax (based on estimated average effective annual income tax rate, considering tax allowances) and deferred tax charge / 
(credit). 

The current tax expense in the consolidated financial results for the half year ended September 30, 2019 and September 30,2018 and year ended March 31, 2019 includes prior period tax adjustments of Rs 0.32 crore, Rs (37.56) crore 
and Rs 0.65 crore respectively. 

12 A new section 115BM was inserted in the Income Tax Act, 1961, by The Government of India on September 20, 2019 vide the Taxation laws (Amendment) Ordinance 2019 which provides an option to companies for paying income tax 

at reduced rates in accordance with the provisions/conditions defined in the said section. Accordingly: 

(i) One of the subsidiary company has elected to exercise the option. The said subsidiary company has recognized provision for income tax forthe six months ended September 30,2019 and re-measured its deferred tax balances on the 

basis of the rate prescribed in the said section. The full impact ofthis change has been recognised in the statement of Profit & loss for the current quarter ended September 30,2019. 

(ii) One of the subsidiary company is in the process of evaluating the impact of this ordinance and has continued to apply the original provisions as at September 30,2019. 

13 The Scheme of Amalgamation between Creamline Dairy Products limited (CDPl) [subsidiary of Godrej Agrovet limited] and Nagavalli Milkline Private limited [wholly-owned subsidiary of CDPl] and their respective Shareholders 

pursuant to Section 230 to 232 and other applicable provisions of the Companies Act 2013 ("Scheme") with the Appointed Date as April 1, 2019, has been sanctioned by the Hon'ble National Company law Tribunal, Hyderabad Bench 

(,NClT) vide its order dated October 17, 2019. There is no impact on the consolidated financial results of the Company pursuant to this order. 

14 The Board of Directors of the Company have approved the demerger of the Investment Business of Ensemble Holdings and Finance limited (a subsidiary of the Company) into the Company and the related Scheme of Arrangement 
('Scheme') between Ensemble Holdings and Finance limited and the Company. The application for admission of the Scheme was heard by Mumbai Bench of the Hon'ble National Company law Tribunal on 22nd October, 2019. The 

Order in relation to the application admission is awaited. 

, 
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15 Consolidated Segmental Information 
(Amounts in Rs. Crore) 

Quarter Ended Half Year Ended Year Ended 

30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 31-Mar-19 
Sr. 

Particulars (Unaudited) (Unaudited) rAudlted) 
No. Restated Restated 

(Unaudited) (Unaudited) 
(refer note 2 

(Unaudited) 
(refer note 2 

Restated 

and 7) and 7) 
(refer note 7) 

1 Segment Revenue 

Chemicals 410.51 399.11 445.80 809.62 828.80 1,673.46 
Animal Feeds 938.65 885.02 711.47 1,823.67 1,448.74 3,046.47 
VegOils 341.33 247.29 375.06 588.62 624.62 1,123.91 
Estate and Property Development 407.97 728.72 528.60 1,136.69 1,608.90 3,297.75 
Finance and Investments (refer Note 8) 114.91 86.54 91.44 201.45 212.67 465.55 
Dairy 306.56 320.58 299.74 627.14 612.62 1,161.92 
Crop Protection 341.62 286.62 319.23 628.24 575.96 987.54 
Others 126.28 161.73 4.06 288.01 25.11 48.57 
Total 2,987.83 3,115.61 2,775.40 6,103.44 5,937.42 11,805.17 
less: Inter Segment Revenue 198.12 174.92 103.93 373.04 237.19 434.16 
Total Segment Revenue from Continuing Operations 2,789.71 2,940.69 2,671.47 5,730.40 5,700.23 11,371.01 

2 Segment Results (Profit Before Interest and Tax) 
Chemicals 32.52 34.33 35.98 66.85 59.98 131.09 
Animal Feeds 43.42 42.71 22.87 86.13 59.37 129.92 
VegOils 27.50 14.85 48.16 42.35 85.64 125.56 
Estate and Property Development 152.47 197.57 107.59 350.04 238.30 576.29 
Finance and Investments 7.65 4.11 1.93 11.76 3.66 94.90 
Dairy (0.35) 6.60 (0.46) 6.25 (0.26) 14.66 
Crop Protection 67.78 76.77 80.77 144.55 156.94 231.27 
Others (15.87) 3.30 (0.51) (12.57) 2.30 5.29 
Total 315.13 380.24 296.33 695.36 605.93 1,308.98 
less: Interest 129.02 124.32 130.24 253.34 254.53 507:71 
Less: Other Unallocable Expenses (net) 60.54 51.78 55.17 112.32 106.32 212.62 

/c-
Before Share of Profit of Equity Accounted Investees and Tax from 

i:> P. [ I~( ~tions 
125.57 204.14 110.92 329.70 245.08 588.65 
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GOOREJ INOUSTRIES LIMITED 

15 Consolidated Segmental Information 
(Amounts in Rs. Crore) 

Quarter Ended Half Vear Ended VearEnded 

3O-Sep-19 3G-Jun-19 3G-Sep-18 3O-Sep-19 3O-Sep-18 31-Mar-19 
Sr. 

Particulars ~Unaudlted) /Unaudltedl (Audited) 
No. 

(Unaudited) (Unaudited) 
Restated 

(Unaudited) 
Restated 

Restated 
(refer note 2 (refer note 2 

and 7) and 71 
(refer note 7) 

3 Segment Assets 
Chemicals 1,390.80 1,456.37 1,492.20 1,390.80 1,492.20 1,391.01 
Animal Feeds 1,199.29 1,315.22 973.86 1,199.29 973.86 1,114.17 
VegOils 643.75 577.81 633.61 643.75 633.61 594.93 
Estate and Property Development 10,949.85 10,761.80 8,989.62 10,949.85 8,989.62 8,557.33 
Finance and Investments 3,360.09 3,256.82 3,033.38 3,360.09 3,033.38 3,086.54 
Dairy 762.43 772.45 693.39 762.43 693.39 757.64 
Crop Protection 1,458.09 1,355.75 1,355.80 1,458.09 1,355.80 1,196.63 
Others 624.02 610.46 138.88 624.02 138.88 581.16 
Unallocated 397.47 518.47 526.92 397.47 526.92 904.28 
Total Segment Assets from Continuing Operations 20,785.79 20,625.15 17,837.66 20,785.79 17,837.66 18,183.69 

4 Segment liabilities 
Chemicals 460.08 529.16 410.91 460.08 410.91 412.93 
Animal Feeds 931.89 1,104.46 798.28 931.89 798.28 1,027.78 
VegOils 109.38 106.70 169.28 109.38 169.28 123.88 
Estate and Property Development 5,847.84 5,687.65 6,010.23 5,847.84 6,010.23 5,631.88 
Finance and Investments 16.94 4.04 10.93 16.94 10.93 2.29 
Dairy 286.74 295.65 229.14 286.74 229.14 284.35 
Crop Protection 633.34 547.16 649.83 633.34 649.83 459.56 
Others 204.72 185.28 16.26 204.72 16.26 158.85 
Unallocated 3,174.64 3,335.14 3,256.73 3,174.64 3,256.73 3,529.13 
Total Segment liabilities from Continuing Operations 11,665.57 11,795.24 11,551.59 11,665.57 11,551.59 11,630.65 
Information relating to discontinued operations (refer note 7): 

1 Segment Revenue (including Exceptional Items) 201.61 87.40 85.96 289.01 166.21 340.51 
2 Segment Results (Profit / (Loss) Before Tax) 

c.. ((-,~o. <-
201.61 (27.27) (17.17) 174.34 (41.38) (75.00) 

3 Segment Assets :r:: 5t!. '\001. ::\..0 275.28 129.16 - 129.16 157.02 
4 Segment Liabilities Q] Lodha Excelus, . 297.95 135.55 - 135.55 '.- ~!\ . 
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GODREJ INDUSTRIES LIMITED 

Notes to Consolidated Segmental Information : 

a) Unallocable expenditure includes general and administrative expenses and other expenses incurred on common services at the corporate level and relate to the Group as a whole. 

b) Others includes seeds business and energy generation through windmills. 

c) Segment Revenue Reconciliation In terms of the measure reported to the Chief Operating Decision Maker: 

(Amounts in Rs. Crore) 

Quarter Ended Half Year Ended Year Ended 

Sr. No. Particulars 30-Sep-19 30-Jun-19 30-Sep-1B 30-Sep-19 30-Sep-1B 31-Mar-19 

(Unaudited) (Unaudited) (Audited) 

(Unaudited) (Unaudited) Restated (Unaudited) Restated Restated 

(refer note Z and 7) (refer note 2 and 7) (refer note 7) 

1 Revenue from Operations 2,628.71 2,845_06 2,538.39 5,473.77 5,489.71 10,801.20 
2 Other Income 161.00 95_63 133.08 256.63 210.52 481.51 
3 Exceptional Items - (refer note 8) - - - - 88.30 

Total Segment Revenue from Continuing Operations 2,789_71 2,940.69 2,671-47 5,730.40 5,700_23 11,371.01 

16 In view of acquisitions and changes in the Company's / Group's shareholdings during the period/year in some of the subsidiaries, joint ventures and associates. the consolidated 

results for the period/year are not strictly comparable with those of the previous periods/year. 

17 Figures for the previous periods/year have been regrouped / restated wherever necessary to facilitate comparison. 

Place: Mumbai 

Date: November 12, 2019 

By Order of the Board 

For Godrej Industries limited 

r~~ 
N_ B_ it.trej 7 
Managing Director 

DIN: 00066195 
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