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BSR&Co.LLP
Chartered Accountants

Independent Auditors' Report

To the Members of
Ceear Lifespaces Private Limited

Report on the Audit of the financial statements

Opinion

We have audited the financial statements of Ceear Lifespaces Private Limited ('lhe Company"),
which comprise the balance sheet as at 3l March 2021, and the statement ofprofit and loss (including
other comprehensive income), the statement ofchanges in equity and the statement ofcash flows for
the year then ended, and notes to the financial statements, including a surnmary ofthe significant
accounting policies and other explanatory information (hereinafter referred to as "hnancial
statements").

In our opinion and to the best ofour information aad according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act" 2013 ('Act') in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in IndiA ofthe state of affairs ofthe Company as at 31 March 2021, its loss and
other comprehensive income, changes in equity and its cash flows for the year ended on that date-

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Acl Our responsibilities under those SAs are further described in the "Auditor's
Responsibilities for the Audit ofthe Financial Statements" section ofour report- We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (" the ICAI") together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.
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Independent Auditors' Report (Contin ue d)

Ceear Lifespaces Private Limited

Other Information

The Company's Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company's directors report, but does
not include the financial statements and our auditon' report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form ofassurance conclusion thereon.

ln connection wilh our audit of the financial statements, our responsibility is to read thc other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the wort we have frerformed we conclude that ther€ is a material
misstatement ofthis other information, we are required to report that fact. we have nothing to reprort
in this regard.

Management's and Board ofDirectors' Responsibility for the Financial Statements

The Company's Management and Board ofDirectors are responsible for the matters stated in Section
ll4(5) ofthe Act with respect to the preparation of these financial statements that give a true and
fair view ofthe state of affairs, profit/loss and other comprehensive income, changes in equity and
cash flows ofthe company in accordance with the accotmting principles generally accepted in India,
including the Indian Accounting srandards (lnd AS) specified under section 133 of tle Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions ofthe Act for safeguarding ofthe assets ofthe company and for preventing and detecting
frauds and other irregularities; selection and application ofappropriate accounting policies; making
judgnens and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for ensuring
accuracy and completeless ofthe accounling records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concem, disclosing as applicable, matters
related to going concem and using the going concem basis of accounting unless the Board of
Directors either intends to liquidate the Company orto cease operations. or has no realistic altemative
but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit ofthe Financial Ststements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's repon
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fiaud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of usen taken
on the basis ofthese financial statements.v
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Independent Auditors' Report (Contin ued)

Ceear Lifespaces Private Limited

Auditor's Responsibilities for the Audit of the Financtal Statemeats (Continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identi& and assess the risks of material misstatement ofthe financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risk, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) ofthe Act, we are
also responsible for expressing our opinion on whether the Company has adequate intemal
financial controls with reference to financial slatements in place and the operating effectiveness
ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting
estimates and related disclosures in the financial statements made by the Management and Board
ofDirectors.

o Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained. whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
company's ability to continue as a going concem. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statemenS or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However. future events or conditions may qtuse the Company to cease to continue as a going
concem.

. Evaluate the overall presentation, structure and content ofthe financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing oftle audit and significant audit findings, including any significant deficiencies in
internal control that we identifo during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.v
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Independent Auditors' Report (Continued)

Ceear Lifespaces Private Limited
Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order,2016 (lhe Order'), issued by the Cenfat
Government of lndia in terms of Section 143 (l l) of the Act, we give in the ..Annexure A.', a
statement on the matters specified in paragraphs 3 and 4 ofthe Order, to the extent applicable.

(A) As required by Section 143 (3) ofthe Act, we report rhat:

(a) we have sought and obtained all the information and explanations, which to the best of
our knowledge and belief, were necessau:y for the purposes of our audit;

(b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination ofthose books;

(c) the balance sheel the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows dealt with
by this report are in agre€ment with the books ofaccount;

(d) in our opinion, the aforesaid financial statemens comply with the Indian Accounting
Standards (lnd AS) specified under Section 133 ofthe Act;

(e) on the basis of the written represenktions received from the directors as on 3l March
2021 taken on record by the Board of Directors, none ofthe directors is disqualified as
on3l March 2021 from being appointed as a director in terms of Section 164(2) ofthe
Act; and

(0 with respect to the adequacy of the intemal financial controls with reference to the
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure B".

v
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Ceear Lifespaces Private Limited
Report on Other Legal and Regulatory Requiremene (Continued)

Mansi Pardiwalla
Partner

Membership No: 10851 I
UDIN: 21 10851 lAAAACS9259

the disclosures in the financial statements regarding holdings as well as dealings in
Specified Bank Notes during the period from 8 November 2016 ro 30 December 2016
have not been made in these financial statements since they do not pertain to the financial
year ended 3l March 2021.

(C) With respect to the matter to be included in the Auditors' Report under Section 197 ( l6) of the
Act, we report that:

According to the information and explanations given to us and based on our examination of
the records ofthe Company, the Company has not paid/ provided for managerial remuneration
and the Ministry of Corporate Affairs has not prescribed other details under Section 197 (16)
which are required to be commented upon by us.

tdo^l;rrll^

lv

Mumbai
3 May 2021

(B) With respect to the other matters to be included in the Auditon' Report in accordance with
Rule I I ofthe Companies (Audit and Auditon) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. the Company does not have any pending litigations which would impact its financial
position;

ii. the Company did not have any long-term contracts, including derivative contracts, for
which there were any material foreseeable losses;

iii- there were no amounts which were required to be transfened to the Investor Education
and Pmtection Fund by the Company during the year ended 3l March 2021; and

FoTBSR&Co.LLP
Chartered Accotmtants

Firm's Registration No: I 0l 248WW- I 00022
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Ceear Lifespaces Private Limited
Annexure A to the Independent Auditors' Report - 3l March 2021
With reference lo the Annexure A referred to in the Independent Auditors' Report to the members
of the Company on the financial statements for the year ended 3l March 2OZl, we report the
following:

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets including property, plant and
equipment.

The Company has a regular programme ofphysical verification of its fixed assets
including property, plant and equipment by which all the fxed assets including
property, plant and equipment are verified annually- In our opinion, this periodicity
ofphysical verification is reasonable having regard to the size ofthe Company and
the nature ofits asses. [n our opinion and according to information and explanations
given to us, no discrepancies were noticed on such verification during the year.

(b)

(c) According to the information and explanations given to us and on the basis ofour
examination ofthe records ofthe Company and read with Note 2 of the financial
statements, the Company does not have any immovable properties. Accordingly,
paragraph 3 (i) (c) ofthe Order is not applicable to the Company.

(ii) The Company inventory includes construction work in progress accordingly the
requirements under paragraph 3(ii) of the the Order is not applicable for construction work
in progress.

(iii) According to the information and explanations given to us, the Company has not granted
any loans, secured or rmsecured, to companies, firms, limited liability partnenhips or other
parties covered in the register maintained under Section 189 of the Companies Act,2013
('the Act'). Accordingly, paragraphs 3 (iii) (a), (b) and (c) ofthe Order are not applicable to
the Company.

(iu) In our opinion and according to the information and explanation given to us and based on
the audit procedures conducted by us, the Company has not grant€d any loans, made
investments, or provided any guarantees or security to the parties covered under Sections
185 and 186 ofthe Act. Accordingly, compliance under Sections 185 and 186 ofthe Act in
respect of granting loan, making investments, or providing any guarantees or securities are
not applicable to the Company.

(v) In our opinion, and according to the information and explanations given to us, the Company
has not accepted deposits as per the directives issued by the Reserve Bant oflndia and the
provisions of Sections 73 to 76 or any otier relevant provisions of the Act and the rules
framed thereunder. Accordingly, paragraph 3 (v) of the Order is not applicable to the
Company.

("i) The Central Govemment has not prescribed the maintenance of cost records under Section
148(l) of the Act for any of the activities carried out by the Company. Accordingly,
paragraph 3 (vi) ofthe Order is not applicable to the Company.

v
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Ceear Lifespaces Private Limited
Annexure A to the Independent Auditors' Report - 31 March 202t
(Continued)

(vii) (a) According to the information and explanations given to us and on the basis of our
examination ofrecords ofthe Company, amounts deducted / accmed in the books of
account in respect of undispuled statutory dues including Goods and Services tax,
Cess and other material statutory dues have been regularly deposited during the year
by the Company with the appropriate authorities. Amounts deducted / accrued in the
books of accounts in respect of undisputed statutory dues of Income-tax have
generally been regularly deposited during the year by the Company with the
appropriate authorities, though there have been slight delays in a few cases. As
explained to us, the Company did not have any dues on account of Property tax
Provident fund, Employees' State Insurance, Labour cess and Professional tax.

(b) According to the information and explanations given to us, there are no dues of
Income-tax and Goods and Services tax as at 3l March 2021, which have not been
deposited \ryith the appropriate authorities on account ofany dispute.

(viii) The Company does not have any loans or bonowings fiom govemment or outstanding dues
to any financial institutions or banks or dues to debenture holden during the year.
Accordingly, paragraph 3 (viii) ofthe Order is not applicable to the Company.

(ix) According to the information and explanations given to us and based on our examination of
the records ofthe Company, the Company has not raised any moneys by way of initial public
offer or further public offer (including debt instruments) and has not obtained any term loars
during the year. Accordingly, paragraph 3 (ix) ofthe Order is nor applicable to the Company.

(x) During the course ofour examination ofthe books and records ofthe Company, carried out
in accordance with the generally accepted auditing practices in Indi4 and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reporred during the year, nor have we been informed ofany such case by the management.

(xii) In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
paragraph 3 (xii) ofthe Order is not applicable to the Company.v

According to the information and explanations given to us, no undisputed amounts
payable in rcspect of lncome-tax, Goods and Services tax, Cess and other material
statutory dues were in arrears as at 3'l March 2021 for a period of more than six
months from the date they became payable.

(xi) According to the information a-nd explanations given to us and based on our examination of
the records of the Company, the Company has not paid/provided for managerial
remuneration during the year. Accordingly, paragraph 3 (xi) of the Order is not applicable
to the Company.
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Annexure A to the Independent Auditors' Report - 31 March 2021
(Continued)

BSR&Co.LLP

Mumbai
3 May 2021

(xiii) ln our opinion and according to the information and explanations given to us, the Company
has entered into transactions with related panies in compliance with Section 188 ofthe Act.
The details ofsuch related party transactions have been disclosed in the financial stalements
as required by Indian Accounting Standard (lnd AS) 24, Related Pafiy Disclosures specified
under Section 133 ofthe Act. Further the Company is not required to constitute an Audit
Committee under Section 177 ofthe Act, and accordingly, to this extent, paragraph 3 (xiii)
ofthe Order is not applicable to the Company.

(xiv) According to the information and explanations given 1o us and based on our examination of
the records ofthe Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
paragraph 3 (xiv) ofthe Order is not applicable to the Company.

(xv) According to the information and explanations given to us and on the basis of our
examination ofthe records ofthe Company, the Company has not entered into any non-cash
transactions with directors or persons connected with them. Accordingly, paragraph 3 (xv)
ofthe Order is not applicable to the Company.

(xvi) ln our opinion and according to the information and explanations given to us, the Company
is not required to be registered under Section 45lA of the Reserve Bank of India Act, 1934.
Accordingly, paragraph 3 (xvi) ofthe Order is not applicable to the Company.

FoTBSR&Co.LLP
Chartered Accountanls

Firm's Registration No: I 0l 248VW-l 00022

da r.all^
Mansi Pardiwalla

partner
Membership No: 10851 I

LIDIN: 2l 10851 I AAAACS9259
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Ceear Lifespaces Private Limited
Annexure B to the Independent Auditors' Report - 3l March 2021

Report on the Internal Financial Controls with reference to the aforesaid linancial statements
under Clause (i) of Sub.section 3 of Section 143 ofthe Companies Acl 2013 ('rhe Act")

(Referred to in paragraph (A) (f) under 'Report on Other fegal and Regulatory Requirements'
section of our report of even date)

Opinion

We have audited the intemal financial controls with reference to financial statements of Ceear
Lifespaces Private Limited ('the Company") as of 3 I March 2021 in conjunction with our audit of
the financial statements ofthe Company for the year ended on that date.

ln our opinion, the Company has, in all material respects, adequate intemal financial controls with
reference to financial statements and such intemal financial controls were operating effectively as at
3 I March 2021, based on the intemal financial controls with reference to financial statements criteria
established by the Company considering the essential components of intemal control stated in the
Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the
Institute ofChartered Accountants oflndia (the "Guidance Note").

Management's Responsibility for lnternal Financial Controls

The Company's management and the Board of Directors are responsible for establishing and
maintaining intemal financial controls based on the intemal controls with reference to financial
statements criteria established by the Company considering the essential components of intemal
control stated in the Guidance Note. These responsibilities include the design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of irs business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness ofthe .rccounting records, and the timely preparation ofreliable financial information,
as required under the Companies Act, 2013.

A uditors' Responsibilitl"

Our responsibility is to express an opinion on the Company's intemal financial controls with respect
to tinancial sEtements based on our audit. We conducted our audit in accordance with the Cuidance
Note and the Standards on Auditing, prescribed under Section 143 (10) of the AcL ro the extent
applicable to an audit of intemal financial controls with reference to financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance aboul whether adequate intemal financial controls
with reference to financial statements were established and maintained and whether such controls
operated effectively in all material rcspects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe intemal
financial controls system with respect to financial statements and their operating effectiveness. Our
audit of intemal financial controls with respect to financial statements included obtaining an
understanding of intemal financial controls with respect to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
intemal control based on the assessed risk. The procedures selected depend on the auditors'
judgemenl including the assessment ofthe risk ofmaterial misstatement ofthe financial statemenB,
whether due to fraud or error.

v
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Ceear Lifespaces Private Limited
Annexure B to
(Continued)

the Independent Auditors' Report - 3l March 2021

Auditors' ResponsibiliQ (Caalrzzed,)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's intemal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's intemal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability offinancial reporting and the prepamtion of
financial statements for extemal purposes in accordance with generally accepted accounting
principles. A company's intemal financial controls with reference to financial statements include
those policies and procedures thal (l ) pertain to the maintenance ofrecords that, in reasonable detail.
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection ofunauthorised acquisition, use, or disposition ofthe company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of intemal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls.
material misstatements due to error or fraud may occur and not be detected. Also, projections ofany
evaluation ofthe intemal financial controls with reference to financial statements to future periods
are subject to the risk that the intemal financial control with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

FoTBSR&Co.LLP
Chartered Accountants

Firm's Registralion No: l0 I 248WW-l 00022

t dM","ll-

Mumbai
3 May 2021

Mansi Pardiwalla
portner

Membership No: 10851 I
{IDIN: 2l l0E5l I AAAACS9259
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I.

Ceear Lifespaces Private Limited
Notes forming part of financial Statements (Continued)
for the year enfud March 31, 2021

(Currency in INR Lakhs)

Note I

Company Overview
Ceear Lifespaces Private Limited ('the Company") having CIN number
U45200MIU017PTC295706 is engaged primarily in the business ofreal estate construction-
development and other related activities, The Company is domiciled in India having its
registered office at Godrej One, 5th Floor, Pirojshahnagar, Eastem Express Highway,
Vikhroli, Mumbai - 400079.

a) Statement of compliance

Thes€ financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards (Ind AS) as per the Companies (lndian Accounting Standards) Rules,
2015 notified under Scction 133 of the Companies AcL 2013 (.'the Act',) and the relevant
provisions and amendments, as applicable.

These financial statements ofthe Company for the year ended M arch 3l.2O2l were authorized
lbr issue by the company's Board of Directors on May 03, 2021.

b) Functional aod Presetrt{tiotr Curretrcy

These financial satemenc are presented inlndian ruprees, which is also dre functionalcurrenry
ofthe Company. All financial information presented in Indian rupees has been rounded to the
nearest lakh, unless otherwise stated-

c) Basis ofmeasuremelt

fiese financial statements have been prepared on historical cost basis except certain
financial instruments measured at fair value.

Use of Estimates ard Judgements

The preparation of the financial statements in conformiry with lnd AS requires the use of
estimates, judgements and assumptions considered in the reponed amounts of asssfs and
liabililies (including contingent liabilities) and the reported income and expenses during the
year. Management believes that the estimates made in the preparation of the financial
statements are prudent and reasonable. Actual resuhs could differ from those
estimales- Any revision lo accounting estimates is recognised prospectively in current
and future periods.

Murnbat
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Ceear Lifespaces Private Limited
Notes forming part of financial Statements (Continued)
for the year ended Msrch 31, 2021

(Currency in INR Lakhs)

Note I (Continued)

d) fls€ of Estimatcs eDd Judgements (Continued)

Information about criticaljudgmens in applying accounting policies, as well as estimates and
assumptions that have the most significant effect to the carrying amounts of assets and
liabilities within the next financial year, are as follows:

o Evaluation ofsalisfaction ofperformqnce obligotion at a point in timefor the purpose of
revenae recognition

Determination of revenue under the satisfaction of performance obligarion at a point in
time method necessarily involves making estimates, some of which are of a technical
naElre, conceming, where relevant, the percentages of completion, costs o completion,
the expected revenues from dre project or activity and 0re foreseeable losses to completion.
Estimates ofproject income, as well as projcct costs, arc revicwed pcriodically. The effect
ofchanges, ifany, to estimates is recognised in the financial statements for the period in
which such changes are determined.

Evaluation of Nel realizoble Value of ltnentories

Inventories comprising of constuction-work-in progress are valued at lowgr of cost and
net realizable valuc- Net Realizable value is based upon the estimates ofthe managemenl
The effect ofchanges, ifany, m the estimates is recognized in the financial statements tbr
the period in which such changes are determined.

Useful life and residual value of property, plant and equipmefl

Useful lives oftangible are based on the life prescribed in Schedule Il ofthe Act. ln cases,
where the useful liyes are different fiom that prescribed in Schedule II ofhe Act, they are
based on intemal technical eyaluation. Assumptions are also made, when the Company
assesses, whether an asset may be capitalised and which components of the cost of the
asset may be capitalised

The estimation ofresidual values ofassets is based on managemen t's judgement about the
condition of such asset at the point ofsale ofasset

Recognilion and meosurement of deJined beneJit obligotions

The obligation arising from defured benefit plan is determined on the basis ofactuarial
assumptions. Key actuarial assumptions include discount rate, fends in salary escalation
and anrition rate. The discount rate is determined by reference to market yields at the
end of the reponing pcriod on govemment securities. The pcriod to maturity of thc
underlying securities correspond to th€ probable maturity of the post-employment
benefit obligations.

o)
o

o
(

N4umbat

+

tl

II. Basis of preparetion and measurement (Continued)



Ceear Lifespaces Private Limited
Notes forming part of financial Statements (Continued)
for the year ended March 31, 2021

(Currency in INR Lakhs)

Note I (Continued)

II. Basis of preparation and measurement (Co ntinued)

d) Use of Estimates and Judgemetts (Continued)

Fqir value rneosuremed ofrtnqncial instruments

When the fair values ofthe financial assets and liabilities recorded in the balance sheet
cannot be measured based on the quoted market prices in active markefs, their fair value
is measured using valuation technique. The inputs to these models are taken from the
observable market where possible, but where this is not feasible, a review ofjudgment is
required in establishing fair values. Changes in assumptions relating to these inputs could
affect thc fair valuc offinancial instrumens.

Recognition oJdeferred tax asset

The deferred ax assets in respect of brought forward business losses is recognised based
on reasonable certainty ofthe projected profiability, determined on the basis ofapproved
business plans. to the extent that sufficient taxable income will be available to absorb the
brought forward business losses.

P r ov i s ions and c ont ingenc ie s

The recognition and measurement ofother provisions are based on the assessment ofthe
probability ofan outflow of resources, and on past experience and circumstances known
at the balance she€t date. The actual outflow of resources at a future date mav therefore
vary fiom the amount included in odrer provisions.

e) Measurement offair values

The Company's accounting policies and disclosures require dre measurement of fair values
for financial and non-financial assets and liabilities.

The Company has an established contol framework with respect !o the measurement of fair
values. The nurnagement regularly reviews significant unobservable inputs and valuation
adjustsnents.

When measuring the fair value ofa financial asset or a financial liabitity, the Company uses
observable market data as far as possible. Fair values are categorized into different levels in a
fair value hierarchy based on the inpurs used in the valuation techniques as follows:

Level l: quoted prices in active markeb for identical asscts or liabilities.

Level 2: inpus o6er than quoted prices included in Level I that are observable for the asset
or liability, eifter dircctly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data-

If the inpu8 used to measure the fair value ofan asset or a liability fall into different levels of
the fair value hierarchy, then the fair value measurement is categorized in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

o
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Ceear Lifespaces Private Limited
Notes forming part of frnancial Statements (Continued)
for lhe year ended March 31 , 2021

(Currency in tNR Lakhs)

Note I (Continued)

II. Basis of preparation and measurement (Co nlinued)

e) Measurement offair values

The Company recognizes transfers between levels of the fair value hierarchy at fre end ofthe
reponing period during which the change has occured.

f) Operating cycle

The normal operating cycle in resp€ct of operation relating to under construction real estate
project depends on signing of agreement, size of the project, phasing ofthe project, type of
development, project complexities, approvals needed and realization of proj€ct into cash and
cash equivalents and range from 3 to 7 years. Accordingly, project related assets and liabilities
have been classified into currert and non-ctrnent based on operating cycle of respective
projecs- All other assets and Iiabilities have been classified into current and non-current based
on a period of twelve months.

g) Going Concern

The Company has been incorporated to develop a residential and commercial project on land
located near Dhokali & Balkum Village, Kolshetroad, Thane, Maharashra 400607. Based on
the future business plans for the Company, the management believe that the Company will
continue to operate as a going concem for the foreseeable future. realise its assets and meet all
its liabilities as they fall due for payment in the normal course ofbusiness, In case ofany fund
requirement for developmenVcontinuing operation of company, shareholders shall
fund/anange fund in form of Equiry/Loan.

Accordingly. these financial statements have been prepared on a going concem basis and do
not include any adjustmenrs relating to the recoverability and classification ofrecorded assets.
or to amounts and classification of liabilities that mav be necessarv if the entitv is unable to
continue as a going concem.

ItI. SignificantAccountingPolicies

a) Property, plant and equipment and depreciation and amortization

i) Recognilion and Measurement:

Items of property, plant and equipment are measured at cost less accumulated
depreciation and impairment losses, if any. The cost of an it€m of prop€rty, plant and
equipment comprises:

o ils purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates; and

Any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable ofoperating in the manner intended by management-

(/)
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Ceear Lifespaces Private Limited
Notes forming part of financial Statements (Continued)
for lhe year ended March 3l, 2021

(Currency in INR Lakhs)

III. SignificantAccountingPolicies

a) Property! plant and equipment and depreciation atrd amortizatiotr

If significant parts of an item of property. planr and equipment have different useful
lives, then they are accounted for as separate items (major components) of property,
plant and equipmenl

Properqr, plant and equipment are derecognised from the financial statcments, either on
disposal or when no economic benefits are expected liom its use or disposal. The gain
or loss arising from disposal of propeny, plant and €quipment are determined by
comparing the proceeds from disposal with the carrying amount ofproperty, plant and
equipment recognised in the statement ofprofit and loss in the year ofoccurrence.

i, Sabseqaenteapenditure

Subsequent expenditure is capitalised only if it is probable that the firture economic
benefits associated with the expenditure will flow to the Company and the cost ofthe
expenditure can be measured reliably.

iii) Depreciationandauortisation

Depreciable amount for assets is the cost of an asset, or other amouflt substiorted for
cosl, less its estimated residual value.

Depreciation on property, plant and equipment ofthe Company has been provided using
the written down value method based on the us€fu| lives specified in Schedule II to the
Companies Act, 2013. The useful lives of certain motor vehicles are estimated in the
rangc of 3-8 years. Thcse livcs are different fiom those indicated in Schedule II and
based on intemal technical evaluation.

Assets costing less lhan INR 5,000 are depreciated at 1009/0 in the year ofacquisition-

Assets acquired on lease and leasehold improvements are amortised over the period of
the lease on st!-aight line basis.

Depreciation method, useful lives and residual values are reviewed at each financial
year-end and adjusted if appropriate.

b) Foreigr currercy tra$actions / tralslrtioDs

Transactions in foreign currencies are tanslated into the Company's functional currency at
exchange rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are
translatrd into the functional currency at dle exchange rate at that date-

Non-monetary assets and liabilities that are measured at fafu value in a foreign curency are
translated inm functional currency at the exchange rate when the fair value was determined.

Non-monetary assets and liabilities &at are measured based on historical cost in a foreign
currency are translated at the exchange rat€ at the date ofthe Earsaction.

(('
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Ceear Lifespaces Private Limited
Notes forming part of financial Statements (Continued)
for the year ended March 31 , 2021

(Currency in INR Lakhs)

ilI. SignificantAccountingPolicies

b) Foreign currency transactions / translations

Exchange differences arising on the settlement of monetary iEms or on translating monetary
items at rates different from those at which drey were translated on initial recognition during
the period or in previous financial statements are recognised in the statement ofprofit and loss
in the period in which they arise.

c)

1.

Fitroncirl itrstrumetrts

Financial assets

CI n

The Company classifies financial assets as subscqucntly measurcd at amortised cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of irs
business model for managing the financial assets and the contactual cash flow characteristics
ofthe financial assel

Initial recosrition and measurement

The Company recognises financial assets (other than Eade receivables and debt securities)
rvhen it becomes a pany to the contractual pmvisions of the instrument. All financial assers are
recognised initially at fah value plus u-ansaction costs that are attributable to the acquisition of
the financial asset.

Subsequent measurement

For the pupose of subs€quent measureme4 the financial assots are classified
categories:

. Debt instruments at amortised cost

. Debt instuments at fair value through profit or loss

. Equity inv€stments

in three

Debt instruments at amortised cost

A 'debt insrument' is mgasured at the amonised cost ifboth the following conditions are mer:

a) The asset is held wi0rin a business model whose objective is to hold assets for
collecting contractual cash flows, and

b) Conu'actual terms ofthe financial asset give rise on specified dates to cash flows
that arc solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (ElR) method. Amortised cost is calculated by taking ino
account any discount or premium and feqs or costs 0tat are an integral pan of the EIR. The
EIR amortisation is included in finance incomc in thc statement ofprofit and loss. The losses
arising from impairment are recognised in the statement ofprofit and loss.

A debt investment is measured at FVOCI if it mees bodr ofthe following conditions or is not
designated as at FVTPL:

)
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c)

Ceear Lifespaces Private Limited
Notes forming part of financial Statements (Continued)
for the year ended March 31, 2021

(Cunency in Il.lR Lakhs)

Note I (Continued)

III. SignificantAccountingPolicies (Conlinued)

Finencial instrumet|ts (C onrinu ed)

- The asset is held within a business model whose objective is achieved by both collecting
contractual cashflow and selling financial assets, and

- The contractual terms of the financial assets give rise on the specified dates to cash flows
that are solsly paymens ofprincipal and interest on the principal amount outstanding.

Debt instruments at Fair Value through Profit or Loss

Debt instruments included in the fair value through profit or loss (FVT?L) category are measured
at fair value with all changes recognised in the statement ofprofit and loss.

EquiW investments

All equity invest nents other than investment in subsidiaries, joint ventsrres and associate are
measured at fair value, Equity instruments which are held for trading are classified as at FVTPL.
For all other equity instrurhents, the Company decides to classifr the same either as at fair value
through other comprehensive income (FVOCI) or FVTPL. The Company makes such election on

an instrument-by-insrument basis. The classification is made on initial recognition and is
irrevocable.

If rhe Company decides to classi! an equity instrument as at FVOCI, then all fair value changes

on the instrument, excluding dividends, are recognised in other comprehensive income (OCI).
There is no recycling ofthe amounts from OCI to the statement of profit and loss, wen on sale
of such investments.

Equity instmments included within the FVTPL category are measured at fair value with all
changes recognised in the statement ofprofit and loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised
when:

(a) The rights to receive cash flows from the asset have expired, or

(b) the Company has transferred subrtantially all the risks and rewards ofthe asset, or

(c) the Company has neither transferred nor retained substantially all the risks and

rewards of the asset, but has transferred control of the asset.

Impairment of fi nancial assets

The Company applies 'simplified approach' measurement ard recognition of impairment loss
on the following financial assets and credit risk exposure:

a) Financial assets tlat are debt insmrments, and are measured at amonised cost e.g.,

bank balance.

C
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Ceear Lifespaces Private Limited
Notes forming part of financial Statements (Continued)
for the year ended Morch 31, 2021

(Currency in INR Lakhs)

Note I (Continued)

IIII. Signilicant Accounting Policies (Continued)

c) FiDrncirl itrst merjs (Coatirued)

Il. FinqncialLiqbilities

CIassifie!0ion

The Company classifies all financial liabilities as subsequently measured at amortised cost.

Initial recoenition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and

borrowings and payables, net ofdirectly attributable ransaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at

amonised cost using the Effective hterest Rate (EIR) method. Gains and losses are recognised
in the statement ofprofit and loss when the liabilities are derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition and

transactions costs. The EIR amortisation is included as finance costs in the statement of profit
and loss.

This calegory gencrally applies to loans and borrowings.

Dereco snition

A financial liability is derecognised when the obligation under the liabiliry is discharged or
cancelled or expires. When an existing financial liability is reptaced by another from the same

lender on substantially different terms, or the terms of an existing liability are substantially

modified, such an exchange or modification is treated as the derecognition of the originat
tiability and the recognition ofa new liability. The difference in lhe respective carrying amounts

is recognised in the statement ofprofit and loss.

Offsettinq of fi nancial instruments

Financial assets and frnancial liabilities are offset and the net amount is reported in the balance

sheet if there is a curently enforceable legal .ight to offset the recognised amounts and there is

an intention to setlle tiem on a net basis or to realise 0re asses and settle the liabilhies

simultaneously.

Share Capital

Ordinarv equity shares

Incremental costs directly attributable to the issue ofordinary equity shares, are recognised as

a deduction fiom equity.

+
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Ceear Lifespaces Private Limited
Notes forming part of financial Statements (Continued)
for the year ended March 3l , 2021

(Currency in INR Lakhs)

Note I (Conlinued)

III. SignificantAccountingPolicies (Continued)

InYertories

lnventoriqs comprising of cons0uction-work-in progress are valued at lower of cost and net
realisable value.

Construction Work-in-Progress includes cost of land, premium for development righs,
construction costs, allocated interest and exporses incidental to th€ Eojects urdertaken by the
Company.

Net realisable value is the estimated selling price in the ordinary course of business, less

estimated costs of completion and estimated costs necessary m make the sale. The inventory of
construction work-in- progress is not wrinen down below cost if flats /properties are expected
to be sold at or above cost.

Sele ofReal Eslate Developmenas

The Company derives revenues primarily from sale of properties comprising of residential
units.

The Company recognises revenue when it determines the satisfaction of performance
obligations at a point in time. Revenue is recognised upon transfer of control of promised
products to customer in an amount that reflects the consideration which dte Company expects
to receive in cxchange for those products.

ln arrangemens for sale of units the Company has applied the guidance in Ind AS I15,
Revenue fiom conlract with customer, by applying the revenue recognition criteria for each
distinct performance obligation. The arrangements with customers generally meet the criteria
for considering sale ofunits as distinct performance obligations. For allocating the transaction
price, the Company has measured the revenue in respect of each performance obligation ofa
contract at its relative selling price. The price that is regularly charged for an item when sold
separately is the best evidence of is selling price. The transaction price is also adjusted for the
effects ofthe time value ofmoney if the contract includes a significant frnancing component.
Any consideration payable to the customer is adjusted to the transaction price, unless it is a
payment for a distinct product or service from the customer.

Contract assets are recognised when there is excess of revenue eamed over billings on
contracts. Contract assets are classified as unbilled receivables (only act of invoicing is
pending) when there is unconditional right to receive cash, and only passage of time is

required, as per contractual Erms.

Contract liabilities are recognised when there is billing in excess of revenue and advance
received from customers.

I[terrst incomc

lnterest incomc is accounted on an accrual basis at cffectivc intcrcst r.te.

Interest on delayed payment and forfeiture income are accounted based upon underlying
customers

TI
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Ceear Lifespaces Private Limited
Notes forming part of financial Statements (Continued)
for the year ended March 31, 2021

(Currency in INR Lak-trs)

Note I (Continued)

[II. Signilicant Accounting Policies (Continaed)

f) IDcome tar

Income tax expense comprises current lax and deferred tax. It is recognised in the statement

ofprofit and loss except to the extent that it retates to items recognised directly in equity or in
OCL

Currenl tax

Current tax comprises the expected tax payable or receivable on dre taxable income or loss for
the year and any adjusunent to the tax payable or receivable in respect ofprevious years- It is
measured using tax rates enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are offset only if, the Company:

a) has a legally enforceable right to set offthe recognised amounts; and

b) intends either to realise the asset and scttlc thc liability on a net basis or simultancourly.

Deferred tax

Deferred tax is rccognised in respect of t€mporary differerces betwe€n the car4ring amouns
of asseis and liabilities for financial reporting purposes and the amounts used for taxation
pu4loses-

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
temporary differences to the extent there is convincing evidence that sufficient taxable profit
will be available against which such deferred tax asset can be realised. Deferred tax assets

are reviewed at each reporting date and are reduced to the extent that it is no longer probable

that the rclated tax bsnefit will be realised; such reductions are reversed when the probability
offuture taxable profits improves- Deferred tax liabilities are reognised for taxable
temporary differences.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to fie
extent that it has become probable tlrat future taxable profis will be available against which
they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary

difierences when they reverse, using tax rates enacted or subslantively enacted at the reporting
dare.

The measurement of deferred tax reflects the tax consequences $at would follow from the

manner in which the Company expecs, at the reporting date, to rccover or settle the carrying
amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

a) the Company has a legally enforceable right to set off curent tax assets against current

tax liabilitiesl and

(/)
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Ceear Lifespaces Private Limited
Notes forming part of frnancial Statements (Continued)
for the year ended March 31, 2021

(Currency in INR Lakhs)

Note I (Conlinued)

IIII. SignificantAccountingPolicies (Conrinued)

f) lacome tax (Continued)

b) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the

same taxation authority on the same taxable entity-

g) Employee benefits

Shorl term employee benert8

Shon-term employee benefits are measured on an undiscounted basis and are expensed as the
related service is provided. A liability is recognised for the amount expected to be paid if the
Company has a present legal or constructive obligation to pay this amount as a result ofpast
service provided by the employee and dre obligation can be estimated reliably.

DeJine d c ontiburion p lans

Obligations for contributions to defined contribution plans such as Provident Fund is expensed

as the related service is provided.

Delined benefit plqns

The Company's net obligation in respect ofdefined benefit plans is calculated separately for
each plan by estimating the amount of futurc beoefit tltat employees have eamed in the current
and prior periods, after discounting the same.

The calculation of defined benefit obligations is performed annually by a qualified actuary

using the projected unit credit method-

Re-measurement ofthe netdefined benefit liability, which comprise actuarial gains and losses

are recognised immediately in other comprehensive income (OCI). Re-measuremenq if any,

are not reclassified to the statement of profit and loss in subsequent period. Net interest

expense (income) on the net dehned liability (assets) is computed by applying the discrunt
rate, based on thc markst yield on govemmcnt sccutities as at the reporting date, used to
measure the net defined liability (asset). Net interest expense and odrer expenses related to

defined benefit plans are recognised in the statement ofprofit and loss.

When the benefits ofa plan are changed or when a plan is curtaile4 the resulting change in

benefit that relates to past s€rvice or the gain or loss on curtailment is recognised immediately
in the stat€ment ofprofit and loss. The Company recognises gains and losses on the setdement
ofa defined benefit plan when the settlement occurs.
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Ceear Lifespaces Private Limited
Notes forming part of financial Statements (Continued)
for the year ended March 31, 2021

(Currency in INR Lakhs)

Note I (Continued)

Employee benelits

Olher long-term enployee benefits

The Company's net obligation in respect of long-term employee benefis is the amount of
future benefit that employees have eamed in retum for their service in the current and prior
periods. They are therefore measured at the present value of expected future payments !o be
made in r€spect of services provided by the employees upto the end of the reporting period
using rhe projected unit credit method. The discount rates used are based on the market yields
on govemment securities as at the .eporting date. Re-measurements are recognised in the
statement ofprofit and loss in the period in *trich they arise.

h) Borrowing Costs

Borrowing costs are interest and other costs that the Company incurs in connection with the
borrowing of funds and is measured with reference to the effective interest rate applicable to
the respective borrowing.

Borrowing costs, pertaining to development of long term projects, are transferred to
Consffuction work-in-progress, as part ofthe cost ofthe projects upto the time all the activities
necessary to prepare these projects for iS intended use or sale are complete.

AII other borrowing costs ar€ .ecognised as an expense in the year which they are incurred.

i) Cash and Cash f,qlivalents

Cash and cash equivalents in the balance sheet comprise cash at banks,cheques on hand and
shon-term deposits with an original maturity ofthree months or less, utrich are subject ro an
insignificant risk ofchanges in value.

For rhe purpose ofthc statement of cash flows, cash and cash equivalents consist of cash and
short-term deposits. as defined above.

j) Earaings per share

This Basic eamings per share is computed by dividing the profit after ax atrributable to the
equity shareholders by the weighted average number ofequity shares outstanding during the
year. Diluted eamings per share is computed by dividing the profit after tax amibutable to the
equity shareholdcrs as adjusted interest and olher chargcs to expense or income (het of any
attributable ta,xes) relating to the dilutive potential equity shares, by the weighted average
number of equity shares considered for deriving basic eamings per share and the weighted
average number ofequity shares which could have been issued on conversion ofall dilutive

m. SignificantAccountingPolicies (Conlinued)
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Ceear Lifespaces Private Limited
Notes forming part of financial Statements (Continued)
for the year ended March 31, 2021

(Currency in INR Lakhs)

Note I (Continued)

III. SignificantAccountingPolicies (Continued)

j) Earnings per share (continued)

pote'ntial equity shares. If potential equity shares converted into equity shares increases the
eamings per share. then thq/ are treated as antidilutive and anti-dilutive eaming per share is

computed.

k) Provisions and contingent liabilities

A provision is recognised when the Company has a presenl legal or conssuctive obligation as

a result ofpast events and it is probable that an outflow ofresources will be required to settle
the obligation in respect of which a reliable estimate can be made. Provisions (excluding
rctirement benefits) are discounted to treir pres€nt value at a pre-tax rate that reflects current
market assessmerts of the time value if money and the risks specific to the liability and are
determined based on the best estimate required to settle the obligation at the Balance Sheet

date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best

estimates. The unwinding ofthe discount is recognised as finance cost

Contingent liabilities are disclosed in the notes. Contingent liabilities are disclosed for

( | ) possible obligations which will be confirmed only by future events not wholly within the
control of the Company or

(2) present obligations arising from past events where it is not Fobable rhat an outflow of
resources will be required to settle the obligation or a reliable estimate ofthe amount of
the obligation caflnot b€ made.

Contingent assets are not recognised in the financial statements. However, the same are

disclosed in the financial statements where an inflow ofeconomic benefit is probable.

r) Evelts after r€porting date

Where events occurring after the balance sheet date provide evidence ofconditions that existed
at the end of the reporting period, the impact of such events is adjusted with the financial
staaements. Otherwise, events after the balance sheet date of material size or naorre are only
disclosed.

m) Segment repoding

Operating segments are reported in a manner consistent with the intemal reporting provided

to tlre chiefoperating decision maker.

a
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Ceear Lifespaces Private Limited
Notes forming part of financial Statements (Continued)
for the year enfud March 31, 2021

(Currency in INR Lakhs)

Note I (Continued)

UI. SignificantAccountingPolicies (Continued)

n) ReccntProno[ncemcnts

On March 24,2021, the Ministry of Corporate Affairs ("MCA") through a notification,
amended Schedule III ofthe Companies Act. 2013. The amendments revise Division I, II and

III ofschedule Itr and are applicable from April l, 2021. Key amendments relating to Division
II which relate to companies whose financial statements are required to comply with
Companies (Indian Accounting Standards) Rules 2015 are:

Belerce Sbcet:

. Lease liabilities should be separately disclosed under the head 'financial liabilities',
duly distinguished as current or non-curent.

o Certain additional disclosures in the statement ofchanges in equity such as changes in
equity sharc capital due to prior period errors and restated balances at the beginning
ofthe current reporting period.

. Specified format for disclosure of shareholding ofpromoters.

. Specified format for ageing schedule of trade receivables, trade payables, capital
work-in-progress and intangible asset under development.

o lfa company has not used funds for the specific purpose for which it was borrowed
from banks and frnancial institutions, then disclosure of details of where it has been
used.

. Specific disclosure under 'additional regulatory requirement' such as compliance widr
approved schemes ofarrang€ments, compliance with number of layers ofcompanies,
title deeds of immovable property not held in name of company. loans and advances

to promoters, directors, key managerial personnel (KMP) and related parties, details
ofbenami property held etc.

Statcment of Profit sDd Loss:

o Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed
income and crypto or virtual currency. specified under fie head'additional
information' in the notes forming part of financial statments.

The amendments are extensive and the Company will evaluate lhe same to give effect to
them as required by law.

(,/)
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Ceear Lifespaccs Private Limited

Notcs Formirg P.rt ofFir.nci.l St.tcmcnts (Conlinued)
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Ceear Lifespaces Private Limited

Not ! Formilg Prrt ofFin.ncirl Stttcmrnls (CorA'nr,ed)
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Ce€ar Lifespaces Privare Limited

Not6 Formillg Pr]t of nihrncid St.tc6c s fconrrrr,edJ
.Lt ot I'hrch 31, 2021

(Cuncncy i. b*R t lns)
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Cee[ Lifespacts Privarc Limited
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Ceear Lifespaces Privak Limited

Notca Formirg Ptrt of Fitrr.cirl StrtcEcrts (Cortitrrcd)
fN the yeot ended i,larch 3 I . 202 I

(CurrEnc_v in INR Lakhs)

2l EDployc. B.n.trts

,) I!+trtcd Corlributior Pl.rr:

Contribution to DEfio€i Corrtribuid Pt B @ogris.d a an ctp@s. for th€ ya ar. as urd6

cdhhi.@ @Pr6r& Fund.nd ESIC

b) thtincd Bc..fil PlaN:

CoarribEtioD lo Grrauity fotrd {No*.Fu!d.d)

Gratuily is payable lo all eligibl€ €nplovees or dcalh or on scprr iod lermiErion in t€rms ofthc provisions ofihe Paymc ofcraruity Acr
or as per the Company s policy whichsv€r is ben€licial ro the employecs

Th. estimaies of futUIe salary increas.s, coDsid.rcd in acltrarial riluilion, take irro accomt inflatioq seniority, promorion and orhcr relelrnl
liElors, seh a! supply r.d dnra.d io thc entploynEnt rErtct.

(i) ('h3ng6 ir prc..nt vlluc ofd.Iircd b.r.fil oblig:tior

(ii) Aoounl recognlr.d i! the BlhDc. Shet

{iii) Ncl gntuilv coa( for ti. -r.rr

EnEofoSlt i6 -.! b.siri.g oa l[. Fd

E t-r ofi-i,miry T6EfE i!
Efl.l oflialiliq TnEfg d
Aalrd tari6) nGG d .61'aitG -.r. b.t tEe n aFicc
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Ceear l,ifespaces Private Limited

Notcs Formirg Prrt ofFin.trcirl Strt.DCDts (Continucd)
lot the year ended March 31. 2021

I Currenc,v in II{R lnlGs )

2l Empfoycc BclcfiL. (Co iaue0

b) Ir.fird B.!.lir PhB: (Con inud)

(iv) Th. PriEcip.l $5Espaiotl3 o..d ir d.t miritrg lb. pr6dt v.lr. of d.Iitt.d b.n.fit obliE.rio! lor tt. Comp.Ey's pLn .r givd

('omp.rset.d obscftes

Cornpeffat€d abs.nc€s for cmployee b€rEfits of INR 0 4E laths tPrevious Ye3r: lNR Nil lakhsl cxpected lo be paid in exchange for the

scniccs recoSruscd a! ar cxp€nle dllrtng lh€ year

(v) S.Dllthity ln.b'rtr

A qumriadve s.Niliviry adysi-s on D.fincdB€'|cfir Ottig ion for signific{d asqlflrFions as rl M.rch 31, 2O2l is stoun bclou/:

Di*Nr Rrc { l% frot@qt)
S.Lr) elrio EE ( l% f,olEld)
Atrroo Re ll% meldl

Thc s€nsitivilv aralysis presemed above may not b. r€pres€ ativc of the actu l chang. in fie dcfined benefit obligatioo ,s h is mlikely lhar

rh. change an assumptions qodd occur in isolation otone aiothcr as somc oftbe assumplions may bc corrElalcd. Furthcrmor€, in prG.nring
rtc above s€Nririt_v anal_\srs. the pr€s€or rzlue oflhc defined bcncfil obligation has becn c c'nated osing the Fojccred unit crcdi mdhod al
fie cnd of the rcporting period. which ts th. same as thal applied in calculating fte defin€d bcncfn obligation liability rcrrgnbed in fte
bolan4e she€r. There uas no change in the metods and assurnFaons 

'Is€d 
an prEparing $c seDsitivity analysis ftom prior yea.

(vi) Thc.rpccted fotor€.rsh flo*s ir r..pcdt ofgrroity ri.t Mrrch 31,2ml wcrc !s follows:

Maturity Analysis ofProjecEd Beneiil Obli€fiionr [rom the Emplo]'Er

Pmjd.d Ba.fit, Pa.nk i. FuluE I d fM rt. R@oni'! Drt
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Ceee Lifespaces Pri!'ate Limited

Not.s ForDing Prrt ofFin.ncid Stllcmcnts fcont rned)
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(a) Th. C@prry us rhe Disflntcd C.sh no* rrh.dd t duiqu. (i! r.bnd to barwirss Eca$r.d d do.ns.d cos ad frr tatu.
tu d Foft o. ld) which ilvolvd .l,ctcmilatio of Fcs.fi vatle of cx9..r.d r@ipl/ Ptlm drs.dDlen Girg TptoFia..
di*qdils rir6. TL &n vah. e .ldqnined ,. cl,rsiied s td.l 2.

(n) Tb. Cmp y s Daag al hti 6qan r.spoisbility fd drc i{tdtiS6lid, @a!ds dd eiliS.tio of trd(ils n*s hcd tir lhc
Cqnpey TI. Colrpoy folo*s $c Crdp s risL ,rorA@al potrcEs wtid is cs.Slilt.d 0!d rcviw.d by ft. Rilk Mdttc,mt
Colmtue cnlblisted by rhe B6d of Dredo(s ot ffiej ftopeni6 Linic4 tlrc HoldinS Cmprr,.

Ce€ar Lifes?aces Private Limited

Notca Formirg Prrt ofFin.o.ij St.l.D.nt! fcorrrrredl
Iu the ved .,1d..1 Mo.ch 3 l- 2021

(cr.rcy in tNR t llrs)

22 Fitr.rcirl i!!trum.Et! - F ir yrh.! rnd rilk fr.\sE ncnt (Contilae.I)

bl ltldtana of rrir V.i.

c) RirLMaMgd.tt Fl2EdorL

d) Firurid rnl m!I!.m.tr.
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Cmpay, ro s.r @o!rid. rist limiE md conEols md to no.rira riC.s ed rdh.de to limit' Rist Dursddt polici6 8rd
rysrtuerdi.dr.guh't,toEf41.h.nA.si{mEtdcddiooos3dtlcCmpa)'s.{ri\iti6.T[cC@pay.ltraghiEr.irins
and mmzadcnr rtdads ed pEcdEs aru to DainlaD a disrptired @d clrsludi\€ control orill,odr i. shic[ all 6plqv6
unddsrad th.i. 10{6 ed oblittdns.

Tb. tud€m.trr odirqs .ddiaM otn* fiIlagmar policics ud t rccdrr.6 ed rdic*s rhc.d.q[&y of tt. rist D.MgaD6t
iirfr dr i! r.Lrid to ttc risl(s f*rd by th. C@pary. Th. tEit@ol is asised in ils olcrdrit rolc by Holditg Csnpa/s
rcm.l ddit t!,rtr- tntsnd rdt lndEl L6 bdr r.srrd d dha oios of rist lMasml @Eols -d p.Ec&Es, ttc r.sults of
wnicl ee rcpo.t d lo It. m...A@ar

(ii I Lqui<h\_ R!*

Mumbai
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o
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Ceea Lifespaces Privare Limired

Noacs ForhioE P.rt of Fi!.tr.i.1 Sa.tcEcnts /Con hr.adl
l@ the ycq .d.d Maft)h I l. 2021

(CEr!! y i! rNR L*trs)

22 Firrrcid iftltrm.rls - Fri] v.lrcr rnd dsk n n,8!,m.nt (Coiliuad)

d) fin i.br r5t u.Dt.fi.t (a.bttlra.d)

(l) Cndrnl

CrEdiI n* is ltc rist of Entuid lo6s to &. cdrpry if . c[sao.tE 6 @r!dp{ty lo t flEEd itnrlmal filt to ttr .i irr
@oz@rl obli!.tioB

'ft. @ryi!8 Eort of fi"ecirl rsscls Eprlsan! lhe Dtxinu't 6.dir oq@re

Cir .rt B-t bL..6

C.qrit n* tu dst od b@r b.bElr ii odaed ty lt. CmtFrys nasty de-tnal i, &ddrcc eilt lt C@P-ys

t, Co.

a
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Ceear Lifespaces Private Limited

Noa.s FonDirg P.rl of Fir.r.i.l Sl.tcmcrlk fconn'nled,
Iu th. ]Pat z,d.d Mofth 3 l. 202 I

(Corc|cy ir INR LLts)

Zl Fi.r..i.l l.l.tlmart! - Frlr vrlrct r.d ri3L mat.4.Ecrl (CoDlit acO

d) F-!.ii nr-.r8c. (Cd&,.,

(9 t-lrd{.y rtl

Mo.ssnar m6no.s rolling fo.ers ofth. C@pa!y's liquidily positio d ttr. h6is ofetpelql .asn fows. This Dmnrios ochd6
6n ncial rrtio. md tsftGs irto.ccounr rt. ffiibility of q9! ed crS equivxldtr

Tt. Cmp&] des not hrv. ey daraov. Eoaclal li.bilid.s TLe Cmpay howws irvdrs its stphs ftnds in bdk fixd dqdirs

Liqddity drr i.lt. ri.lril ttc C6p5y wi[ a6!ts.li66iry io G.aisg rnc oblirric Mi*d rd i6 6n&i.l li'$ittie in.l
e sd€d by &lry.rirg c.sh a -o.t.' fin.lcid .ssa. Thc CmFry's rErclt to m&rsiry lipidity is to ffie .5 fd 3 pGsiblc tltd
t sifl hdc sficial liquidily io oca irs li.bilidcs *'i.n tt.y t ftc u&r boit rlmd 4d str*ed @dnios, wiihsr ioMira
uacc€p(.u. los6.s (. risting deD.ac & th. Cdpdry's r.puni6.

Erporr.lo [rquidi.y rtL

TIE foto*ing arc lhc rcm.ininS c{ttlcerl Ddriti.! offnaEi.l liatittiB at th. !€paning d,lel

f,t.20!t

Ot,ie Cllcr FinDci.l U&ilili.i

20.3713a

22,5.96
121

20_3?t 33

:?6 0l
1;3

20J7t 8s

2:601
111

C.rE r.tl ..n fld
Willi.l2 t-2y6Jt.l0r0

r r_555 3
6,057 0a

I l-555 5,1

6,05 7 03

Fd liqddiry d!& ..Smr in !d.!o lo otut fucirl li.lilidc{ lt. C(4.rt hE fMi.l ep9o.t Em iB .lE tlEld6 R.fq Fitt ([] G) of
Nor. I - Signiid A@ling lolicy

& Co
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Cee Lifespac€s Private Limiied

Noa.. Fo.Di!3 Prrr ofFi!.Dcbl St t.D.ntr (Coflftrcd)
Ji* ttc ,@ .'rd.d M@h 31. 202 I

(Cl,!Ecf tu tNR t*ts)

72 Fir.r.i.f ir'larrocltt - Fair yahas rld ri.l 6rr'€.m.ra (Cotdirtcd)

d) FurEl rirrD.tG.(C6&t 4

{ii) M.rr.tril

.) Cumn , Ri.L

cuacf risL is ma ma.ri.l, .! fi. Cootpq's FiDsy hEitr.ss stivili.s ee f,iltin bdi. ud docs @. [dc Egrifi@. cJq€r. i,

b) lnr.6r Rrr. RirI

lnkrcsr Elc tisk is rhc.i5k li0t lbc fnr vrtuc 6 fttur. c.!h fo*s ofr frmcial in$@ort riu flucrul. be.are ofcbeA6 in m.rta
i.t*n Er.s. Th. mmrgcn€ is r.sp@siblc for thc omiditrg of lhc Cdp@y's i ses rde pGidm.Vdic vuables de

cdlld.rcd by rn. Dergarall in $rucluint lh. Cdnpanys bo.ro*ings to etis a Emablc cdFiitne ccl of tu dhe

Eryae ao int r.ri na..gL

Th. ill!'cs E . FofiL of drc Cdnpey s irt r6t$..rinA f,Ecid i.sLrDqE ,5 rdpdt d lo th. mo.genor i! d lo[@s:

Priti.rba Mrtl3l',lt l M...f,3t' 2020

Ce

Mrta n.r i. U. .i.& dlr.lst6 in mrrd FiB d.t B fqnsr .r.naae r* ed itrtq... r.e eill rfied ite C69dv'. i6.
6 rt. vrhc o{itr holdinlF of foacij ans'lnals. Th. objerirt of nrl., ti* --.8aat is lo mdag.3.1@Ed n td ri.t
eTo$r6 f,ini! ..c.pt Hc plt Dcrds, *hiL o,goniling fic rdn

20_17t 88 10.950 97

20J7l.EE r 0,95!.9L

Fdr lrh. !.lrirtuiq r|r ryr. for fn d n.. iDtttndn
Th. Ccmpmy .io6 lol acc(rrnt fd ey tixcd El. fineci.l is.ls md liabilid6 at frn Eh.lnrog! Fofr d |lK Ttacfd. a chdA.
in i.rcrcs E .s !l ttc rcpo.titrt .td. wq d Do. .ffdr ptofit q lo6s

,a Crpiail M.n.Ecm.rt

'nc CrrFly's policf is to mirili! t lnot8 cqntd b6l. s s lo mtirltit iEes6, oldrd sd ostd dfidae dd lo tu.rlir
tunr. dsElry!'ar of 6. hrtncs

'Ih.CotnFtyooitdsc{piLl6i!A.rrdoof'NaD.hiIoEqity'FdltisFrPc..ndd*ri..kf..dstddhdtwi!!3(mdodirg
inlsls .c(Iocd) L.ss .5st ad hdk brlal6 ad ofi6 (E'rar inv.tuaE

Tt. Cmp&y s Nr d.br !o .qoiy .dlo is 3 foll,6*s:

l'mtJr.2r Vrrcif,l,

20J7O 4l
(591r)

lt,iJl sr

r.'d d.bi ro fqriry r.do
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o
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C..rr Lifcsp.ce Priv.ac Li,tritcd

Not6 ForDirg P.n offia.ncirl Sr.tcocrts /CoidrlrdJ
jbr the yeo, ended March 31 . 2021

(Cunercy in INR l-akhs)

2.1 R.lrt.d Prrty Disclo$r.

Rchrd p.rty dir.lo 16,3 requirrd by trd AS2{,'Rrhted P.rty Dilclosurcr", rre giveD belo{:

L R.LtiDErhips:
I . Eolding ColnIEEy & Sh.r.told.E r
(i). Godrei Properties Limilcd (GPL) - 99.99l. (Frorn 20lh March2020). GPI- is dl€ Sukidiary of turcj Indt sfics Limited (GIL).
(ii) GodrEj PrQcny DcvcloFnsit Limtcd - 0 0l% (From 20rh March,2020)

I iii)-Ceesl Resry & Infrastruclure Privale Liniled - 99 9ql. ruFo 106 March,20?0)
( iv).Cherag Ramakrishnan (Upto 20th t'larch:o2o) { 0l % Sharehotder

2. Key M agement Persorrcl :

-Anilesh shah Dnedor

Ch.rag Ramaknshnan. Direclor ( Upto 20l}| March,2020)
Tushar Bhor, Diretor(UFo 20th March.20l0r

IL Th. follor,tug lrlDseciions slcrc c.rri.d out wilh th. r&a.d prrii6 in lhc ordin.r.v cours€ of ihc busin€ls :

(i) DGEit! I.lrtirg to p.ni:s rcferrd ro it' items | (i), (ii), (iii) & (iv) rbove

tur€j Pmpertics
hniftd (D

C.err Rc.hy &
lnfranructuE Privrt

LiDircd (ii)

Cher!g
Ramrkrishn.r (iii)

Total

099

lJl .15

59 06

1.00

1,314.10

1.08

8.t52 26
to,95a(n

10.99)

255

t23 50

1.37170
108

143 -15

59 06

255

l2l 50

8.t52.26
10,950.U)

TrrBrtiotr durbg th€ Ye.r

Amount paid on Eansfer ofEmploye. (Net)
Currenl Ye3r

ExFns€s CharEed t'_v CoiDany
Curreor Ye3r

Purchasc4sale) of Equiry

ln!crcs! ExpeBe
Current Year

l--\penses repald

Bonowings Taten

Borrowrngs repald

Current Year

Cccrr Rallv &
Infr..tructure Privrte

t,imil€d {ii)

Cherrg
Rrmrkrishn.n (iii)

TotalCodrcj Propeni€s
l.initrd li)

598.l5
t9,l0l 53

I t.i48 lJ

1,269 35

o97

tlalatrce Oubr"trdim rs on )larch Jl. 2o2l

\
(/)

(

Amount hyables
As ar March 31,2021
As at Mufth 31,2020

Inrerest Payable

As ar March 31,2021

katMorch3t,2020

Olher Pa],able

As al March 3I . 2021

A! at Matrh 31,2020
75 00

\

19,t02.53
10,950.00

+

099

r^, rmba



Ceear Lifespaces Private Limited 

Notes Forming Part of Financial Statements (Continued) 
for the year ended March 31, 2021 

(Currency in INR Lakhs) 

25 Contingent Liabilities and Commitments 

a) Contingent Liabilities

J\tauen 

I) Claims aga,ru, Company no< Aclmo.,1odgod as debts· 

b) Commitments 
(i) Particul.aN 

Capua! Commitment (mcludcs for CWIP under Constmctioo) 

March Jl, 2021 

llL 

Much JI, 2021 

NIL 

March JI, 2020 

NIL 

March 31, 2020 

NIL 

(ii) The Company enters into construction contracts for Civil, Elevator, External Development, MEP work etc. with
us vendors. The total amount payable under such contracts will be based on actual measurements and negotiated
rates, which are detenninable as and when the v..urk under the said contracts are completed.

(iii) The Company has entered into conveyance deed wnh owners of land for development of projects. Under the 
agreements 1he Company is required to pay cenain payments to the owners of the land and share in area from 
such developments in exchange of share in land as stipulated under the agreements. 

26 

March JI, 2021 March 31, 1010 

Payment to Auditors (net of taxes) 

Particulars 

Statutory Audit Fees 

Reimbursement of Expenses 

Other Fees

Total 

27 Micro, Small and Medium enterprises: 

0 so 
0 03 

0.53 

0 50 

0.84 

Particulars March 31. 2021 March 31. 2020 

(a)� pnnc1pal amount r-cmammg unpaid to any supplier ac; at the end of the accounlmg year: 

(b) The tntcrcst due tho-con r-cma1mng unpa1d to any supphcr a,i;; a1 the end of the aiccounting ye,:r. 

(c) The amount of interest paid by the buyer under MSMED Aa, 2006 aloog v.ith the amounts of the 

payment made to the supplier beyond the appomtod day dunng each accounting year 

(d) the amow,1 of ,nierest due and payable for the period of delay in makmg payment (which has bee,, 

paod bu1 b<)•ond the appointed day during the year) but w,thout addmg the interest ,pcafied under the 

MSMED Act, 2006); 

(e) The amount of interest ac-Grucd and ronammg unpa1d at the end of accounung year 

(f) The amowtt of funher interest due and payable even on the succeeding year. unul such date -..ticn 

the intc:rc5t dues as abo\'C arc actually paid to the small cruerprise. for the purpose of disallo'-'"3J\CX as a 

deductible expenditure undCT sccuon 23 

4 62 

Nil 

Nil 

Nol 

Nil 

N� 

Disclosure of outstanding dues of Micro and Small Enterprise under Trade Payables is based on the infonnation 
available with lhe Company regarding 1hc stalus oflhe supplicIS as defined under the Micro, Small and Medium 
Enterprises Development Acl, 2006. There is no undisputed amount overdue during the years ended and as at 31 

March 2021 and 31 March 2020 to Micro, Small and Medium Enterprises on account of principal or interesL 

Nol 

Nil 

Nil 

Nol 

Nil 

Nol 

0 34 



Ceear Lifespaces PriYate Limited

28 Scgmcnt Reponing

A. Besis ofStg cntatior

F..toIs u!.d to id€ltlfy th. .ntity's r.Iortrblc lcgm.tll, iidudirt thc brsb of

For management purpos€s, the Compaly has only one reportable segmem namely, Developmenl of real estarc

propqty The B@rd of Direcrors of lhe Compatry acls as the Chef Operdting Decision Maker ('CODM").The

CODM evaluates thc Compqny's pcrformance and allocres resourE€s based on ah anal,sas of various

Frformance indicators viz, Profi! a.fter tax.

B. GcorrrphiczllnfoItlutiotr

The g€ographic info.mation analys€s the Company's rEvmue and Non-Curent Ass€ls by lhe ComFtry's counlry

of domicile arld othe. coDniries. As the Company is en8aged in D€veloprnmt of Rerl Eiarc propeq in India, it
has only one reportable g€ogrsphical segment-

C. Itrfornutior about mrjor costobars

Noie of the costorners fo. the )'€ar e'ded Mar€h 31, 2021 coo$ioted ttPl. ot rnore of the toEl rev€flE of 0le

Company.

29 Dct.lopmcnt Right

lovmtory of conslructron wo*-in-progress iicludes expendiure inculred on puc}|ase of 10,81,675 sq ft of
land Under the tertlrs of the Deed of Conve-vance'. the or}nets of thc latrd have Eansferred latd to de
Company during tbe -year- In mnstderation , the Company is required to pay 2.77%0 p€t cent ofthe area share

ansiog Aofi developed arEas to the prwious o$lets of the lad. The Cmparry has recorded cct of
development rights ofRs. 2521.1 lal6s dring lhe year cnded March 31. 2020 which is based on estirnatcd

balmc€ consruction co6t of the saleabte area agrced to be allotred to lhe previors owDers of dle land.

Corresponding liabilit-v of the equal dnounl has also been recor&d and disclosed under other non'cur.ent

fiaancial liabilities. Out ofwhich, de Compary has oulstanding liabilit-v ofRs. l,M2 93 lalihs as at March

3 I . 202 I against the I iability recorded in eatlier years-

Mrrrnbat
'1.l

+

& Co

U)

o

Notes Forming Part ofFinrncial Strtemetts (Continued)
for rhe ye@ end.d Yarch 3 L 202 t



Cc.sr Lifcsprc.s Privstc Limitcd

Notas Formitrg P.rt of finrtrcirl Statam.rB (Coranr€d)
for the ycar ended March 3 t, 2021

(Cunency in INR lakhs)

30 The Company has assessed the possible effeds thal may result from the pandemic reladng to
COVIDI9 on the carrying amounts of Receivables.Inventories. lnvesments and other assets /
liabilities. ln developing lhe assumptiors relathg io the possible firture rmcertainties in the global

economic conditions because of this pandemic, the Compaly. as at the date of approval of these

firancial resulls has used intemal and extemal sources of informalion. As on current date, the

Company has concluded rhat the impact of COVID - 19 is not material based on these es(imates.

Due to the nalwe ofthe pandemic, the Company will continue to monitor developments to identi&
significaDt unc€rtAinties in future periods, ifany.

As per our report ofeven date.

rta^*'r.al|
MANSI PARDIWALLA

Membership Nor 10851I

AMITESH SHAH
Director
DIN:07921460

Fo.BSR&Co.LLP
Chartered Accourtott s

Firm's RcSistration No: l0l248wlir'-100022

Mumbai

May 03. 2021

C o

For rDd on bchrlfof tha Board of Dircctols of
CcGrr lif.spects Privrtc Limitcd
CI\: tl.l52001ll

R{JT B

Director
DIN:07619463

Mumbai
May 03, 2021
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