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Independent Auditors’ Report

To the Members of
Godrej Highrises Properties Private Limited

Report on the Audit of the financial statements

Opinion

We have audited the financial statements of Godrej Highrises Properties Private Limited (“the
Company™), which comprise the balance sheet as at 31 March 2021 and the statement of profit and
loss (including other comprehensive income), the statement of changes in equity and the statement
of cash flows for the year then ended, and notes to the financial statements, including a summary of
the significant accounting policies and other explanatory information (hereinafter referred to as
“the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the
Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2021
and its loss and other comprehensive income, changes in equity and its cash flows for the year
ended on that date,

Basis for Opinion

We conducted owr audit in accordance with the Standards on Auditing (SAs) specified under
Section 143 (10) of the Act. Our responsibilities under those SAs are further described in the
Auditors’ Responsibilities for the Audit of the financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
is for gur opinion,
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Independent Auditors’ Report (Continued)
Godrej Highrises Properties Private Limited

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s Directors report, but does
not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to

report in this regard.
Management’s Responsibility for the financial statements

The Company’s Management and Board of Directors are responsible for the matters stated in
Section 134 (5) of the Act, with respect to the preparation of these financial statements that give a
true and fair view of the state of affairs, profit/loss and other comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give  true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company cr to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or etror, and to issue an auditors'
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
e o:;i/c/iecisions of users taken on the basis of these financial statements.
¥ /
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Independent Auditors’ Report (Continued)
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Auditors’ Responsibilities for the Audit of the financial statements (Continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conciude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that & material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

applicable, related safeguards.
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Independent Auditors’ Report (Continued)

Godrej

Highrises Properties Private Limited

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by the Central
Government in terms of Section 143 (11) of the Act, we give in the “Annexure A”, a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) Asrequired by Section 143 (3) of the Act, we report that:

(a)

b

()

(d)

©

()

we have sought and obtained all the information and explanations, which to the best of
our knowledge and belief, were necessary for the purposes of our audit;

in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

the balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows dealt with
by this report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act;

on the basis of the written representations received from the directors as on 31 March
202] taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2021 from being appointed as a director in terms of Section 164 (2) of the
Act; and

with respect to the adequacy of the internal financial controls with reference to the
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”.

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i.

ii.

iii.

iv.

the Company does not have any pending litigations which would impact its financial
position;

the Company did not have any long-term contracts, including derivative contracts, for
which there were any material foreseeable losses;

there were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2021; and

the disclosures in the financial statements regarding holdings as well as dealings in

Specified Bank Notes during the period from 8 November 2016 to 30 December 2016

have not been made in these financial statements since they do not pertain to the
ial yept ended 31 March 2021.

4
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Report on Other Legal and Regulatory Requirements {Continued)

(C) With respect to the matter to be included in the Auditors’ Report under Section 197 (16) of
the Act:

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not paid/ provided for managerial
remuneration; and the Ministry of Corporate Affairs has not prescribed other details under

Section 197 (16) which are required to be commented upon by us.

ForBSR & Co. LLP
Chartered Accountants

Firm’s Registration No:

Mumbai
3 May 2021 ers
UDIN: 21105149A
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Godrej Highrises Properties Private Limited

Annexure A to the Independent Auditors’ Report — 31 March 2021

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members
of the Company on the financial statements for the year ended 31 March 2021, we report the

following:

(i) (a) The Company has maintained proper records showing fuli particulars, including
quantitative details and situation of property, plant and equipment.

(b) The Company has a regular programme of physical verification of its fixed assets
by which all the fixed assets are verified annually. In our opinion, this periodicity
of physical verification is reasonable having regard to the size of the Company and
the nature of jts assets. In our opinion and according to information and
explanations given to us, no discrepancies were noticed on such verification during

the year.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable property
as disclosed in note 2 to the financial statements, is not held in the name of the
Company.

(ii) The Company does not have any inventory. Accordingly, paragraph 3(ji} of the Order is
not applicable to the Company.

(iiif)  According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured, to companies, firms, limited liability partnerships or other
parties covered in the register required to be maintained under Section 189 of the
Companies Act, 2013 (‘the Act’). Accordingly, paragraphs 3 (iii) (a), (b) and (c) of the
Order are not applicable to the Company.

(iv)  In our opinion and according to the information and explanation given to us and based on
the audit procedures conducted by us, the Company has not granted any loans, made
investments, or provided any guarantees or security to the parties covered under Sections
185 and 186 of the Act. Accordingly, compliance under Sections 185 and 186 of the Act in
respect of granting loans, making investments, or providing any guarantees or securities is
not applicable to the Company.

) In our opinion, and according to the information and explanations given to us, the
Company has not accepted deposits as per the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act
and the rules framed thereunder. Accordingly, paragraph 3 (v) of the Order is not
applicable to the Company.

(vi)  The Central Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for any of the activities carried out by the Company. Accordingly,
graph 3Avi) of the Order is not applicable to the Company.
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Godrej Highrises Properties Private Limited

Annexure A to the Independent Auditors’ Report — 31 March 2021
(Continued)

(vid)

(viii)

(ix)

(63)

(xi)

(xii)

{a) According to the information and explanations given to us and on the basis of our
examination of records of the Company, amounts deducted / accrued in the books
of account in respect of undisputed statutory dues including Cess, Goods and
Services tax and other material statutory dues have been regularly deposited during
the year by the Company with the appropriate authorities. Amounts deducted /
accrued in the books of accounts in respect of undisputed statutory dues of
Income-tax have generally been regularly deposited during the year by the
Company with the appropriate authorities, though there have been slight delays in
afew cases. As explained to us, the Company did not have any dues on account of
Provident fund, Employees’ State Insurance, Labour cess, Professional tax and

Property tax.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Income-tax, Cess, Goods and Services tax and other material
statutory dues were in arrears as at 31 March 2021 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of
Income-tax and Goods and Services tax as at 31 March 2021, which have not been
deposited with the appropriate authorities on account of any dispute.

The Company does not have any loans or borrowings from government or financial
institutions or banks or dues to debenture holders during the year. Accordingly, paragraph
3 (vtii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not raised any moneys by way of initial
public offer or further public offer (including debt instruments) and has not obtained any
term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable to
the Company.

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the management.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not paid/provided for managerial
remuneration during the year. Accordingly, paragraph 3 (xi} of the Order is not applicable
to the Company.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
p ph,3 (xii) of the Order is not applicable to the Company.

%
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Godrej Highrises Properties Private Limited

Annexure A to the Independent Auditors’ Report — 31 March 2020
(Continued)

{xiii)

(xiv)

(xv)

(xvi)

Mumbai

In our opinion and according to the information and explanations given to us, the Company
has entered into transactions with related parties in compliance with Section 188 of the
Act. The details of such related party transactions have been disclosed in the financial
statements as required by Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified under Section 133 of the Act. Further the Company is not required to
constitute an Audit Committee under Section 177 of the Act, and accordingly, to this
extent, paragraph 3 (xiii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fuily or partly convertible debentures during
the year. Accordingly, paragraph 3 (xiv) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not entered into any non-
cash transactions with directors or persons connected with them. Accordingly, paragraph 3
{(xv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934, Accordingly, paragraph 3 (xvi) of the Order is not applicable to the Company.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No ;

3 May 2021 Membershify No: 105149

UDIN: 21105149AAAADH4816
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Godrej Highrises Properties Private Limited
Annexure B to the Independent Auditors’ Report — 31 March 2021

Report on the Internal Financial Controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the

Act”)

(Referred to in paragraph (A) (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Godrej
Highrises Properties Private Limited (“the Company™) as of 31 March 2021 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as
at 31 March 2021, based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal controls with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
respect to financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, prescribed under Section 143 (10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial staiements were estabiished and maintained and whether such

cofigols ;]?(led effectively in all material respects.

A
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Annexure B to the Independent Auditors’ Report — 31 March 2021
(Continued)

Auditors’ Responsibility (Continued)

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with respect to financial statements and their operating
effectiveness. Our audit of internal financial controls with respect to financial statements included
obtaining an understanding of internal financial controls with respect to financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditors® judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to

financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Ch
Firm’s Registration Ng

a Godbole
Mumbai Partner
3 May 2021 MembershipNo: 105149

UDIN: 21105149AAA ADH4816




Godrej Highrises Properties Private Limited

Balance Sheet
as at March 31, 202}

(Currency in INR Thousands)
Particulars Note AsatMarch 31,  As at March 31,
2021 2020
ASSETS
Non-Current Assets
Property, Plant and Equipment 2 731.93 1.280.99
Capital Work-in-Progress 2 22,08,277.16 14,93,245.86
Total Non-Current Assets 22,09,009.09 14,94,526.85
Current Assets
Financial Assets
Cash and Cash Equivalents 4 776.33 1,897.10
Other Current Financial Assets 5 15.00
Other Current Non Financial Assets fi 13,159.42 $9,905.09
Total Current Assets 13,950.75 91,802.19
TOTAL ASSETS 22,22,959.84 15.82 329.04
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 7 100.00 100.00
Other Equity {5,024.31) (2,744.36)
Total Equity 4,924.31 (2,644.36)
LIABILITIES
Non-Current Liabilities
Financial Liabilities
Borrdwings 3 100.00 100.00
Other Non-Current Financial Liabilities 9 233.29 378.89
Total Non-Current Liabilities 333.29 478.89
Current Liabillties
Financial Liabilities
Borrowings 19 21,82,040.46 13,12,055.87
Trade Payables
total outstanding dues of micro enterprises and small enterprises : :
total outstanding dues of creditors other than micto enterprises and small 176.80 108.00
Other Current Financial Liabilities 11 42,747. 30 2,70,018.89
Other Current Non Financial Liabilities 2 2,586.30 6,311.75
Total Current Liabilities -22,27,550.86 15,88,494.51
TOTAL EQUITY AND LIABILITIES 22,22.959.84 15,86,329.04
e ———— 1 _———
Significant Accounting Policies f)

The accompanying notes | to 24 form an integral part of these Financial Statements.

As per our report of even date.
ForBS R & Co. LLP

For and on behalf of the Board of Directors of
Godre] Highrises Properties Private Limited
CIN: U70200MH2015

Ny

Anubhav Gapta

Director Director
DIN: 08442778 DIN: {¥7589364
Mumbai

Aprl 30, 2021

03 MAY 2021




Godrej Highrises Properties Private Limited

Statement of Profit and Loss
Sor the year ended March 31, 2021

(Currency in INR Thousands)

Particulars Note For the year ended  For the year ended
March 31, 2021 March 31, 2020

INCOME

EXPENSES

Finance Costs 13 . .

Depreciation Expense 14 592.93 29.89

Cther Bxpenses 15 1,687.02 852.35

Total Expenses 2,279.95 §82.24

{Loss) Before Tax (2,279.95) (882.24)

Tax Expense

Deferred Tax Charge 3a) . 578.14

Total Tax Expense - 578.14

(Loss) for the Year (2,279.95) {1,460.38)

Other Comprehensive Income for the Year (Net of Tax) -

Total Comprehensive Income for the Year {2,279.95) (1,460.38}

Earnings Per Share (Amount in INR)

Basic and Diluted 16 (223.00) (146.04)

1

Significant Accounting Policies

The accompanying notes 1 to 24 form an integral part of these Financial Statements.

As per our report of even date.

ForBSR & Co. LLP
Chartered Accountanis

93 MAY 2021

Wy

amrata Mehra
Director
DIN: 08442778

Mumbai
April 30, 2021

For and on behalf of the Board of Directors of
Godrej Highrises Properties Private Limited
CIN: U70200MH2015PTC266010

DIN: (7589364



Godrej Highrises Properties Private Limited

Statement of Changes in Equity
for the year ended March 31, 2021

(Currency in INR Thousands)

a)  Equity Share Capital

Particnlars As at March 31, 2021 As at March 31, 202{1]
Balance at the beginning of the year 160.00 100.00
Changes in equily share capital during the year -
|Balance at the end of the year 100.00 100.00
b)  Other Equity

Particulars Reserve and Surplus Total

Capital Reserve {refer Retained Earnings

Note (a) below) {refer Note (b) below)

Bolance as at April 01, 2019 {100.00) {1.153.58) (1,283.98)
Totzl Comprehensive Income:
i)  (Loss) for the year - (1.460.38) (1,460.38)
[Balance as at March 31, 2020 (100.00) {2,644.36) (2,744.36)
Balance ag at Aprfl 01, 2020 (100.00) {2,644.36) (2,744.36)
Total Comprehensive Income:
D) (Luss) for the year - - (2,279.95) {2,279.95)
Balance as at March 31, 2021 {100.00} (4,924.31} (5,024.31)

(a) Capital Reserve

During amalgamation, the excess of net assets taken over the cost of consideration paid is trented as capital reserve on account of

amalgamation. "

(b) Retained Earnings

Retained earnings are the profits that the Company has earned till the balance sheet date, less any transfers to general reserve, debenturs

redemption reserve, dividends or other distributions paid to shareholders.

The accompanying notes 1 to 24 form an integral part of these Financial Statements.

For BSR & Co. LLP

AR

Anirndd Namrata Mehra
Furtner Director
Membership No: 10514¢ DIN: 08442778
Mumbai Mumbai

April 30, 2021

03 MAY 2021

For and on behalf of the Board of Directors of
Godrej Highrises Properties Private Limited

CIN: U70200MH2015PTC266010

Anubhy¥ Gupta
Directar
DIN: (7589364




Godrej Highrises Properties Private Limited

Statement of Cash Flows
for the vear ended March 31, 2021

{Corrency in INR Thousands)

Particulars

Cash Flow from Operating Activities

Loss Before Tax

Adjnstments for:

Depreciation expense

Operating (loss) before working capital changes
Changes in Working Capital:

(Decrease) it Non Financial Liabilities

Increase in Financial Liabilities

(Increase) in Non Financial Assets
(Increase) / Decrease in Financial Assers

Direct Taxes Paid {Net)
Net cash flows {(used In) operating activities

Cash Flow from Investing Activities
Acquisition of property, plant and equipment
Net cash flows (used in) investing activities

Cash Flow from financing activities

Proceeds from short-term borrowings (pet)

Interest paid

Net cash flows generated from financing activities

Net (Decrease) / Increase in Cash and Cash Equivalents
Cash and Cash Equivalents - Opening Balance

Cash and Cash Equivalents - Closing Balance
Notes :

For the year ended For the year ended
March 31, 2021 March 31, 2020
(2,279.95) (882.24)
592.93 298¢
{L,687.02) (852.35)
(3,725.45) (218.68)
65.80 108.00
(92.50) {2,020.15)
{15.00) -
(3,764.15) (2,136.83)
{5,451.17) (2,983.18)
(7,39,417.53) (2,83,168.19)
(7,39,417.53) (2,83,168.19)
7,53,432.25 2,95,370.02
(9,684.32) {8,228.60))
7.43,747.93 2,87,141.42
(1,120.77) £90.05
1,897.10 907.05
776.33 1,897.10

(a) The above Statement of Cash Flows bas been prepared under the Tndirect Method' a3 set out in the Indian Accounting Standard (Ind AS) -7 "Statement of Cash Flows",

(b) Reconciliation of Cash and Cash Equivalents as per the Statement of Cash Flows.

Cash and Cash Equivalents as per the above comprise of the following:
jParticalars For the year ended For the year ended,
Mareh 31, 2021 March 31, 2020
Cash and Cash Equivalents (vefer Note 4) T76.33 1,597 10
Cash amd Cash Equivalents ag per Statement of Cash Flows T76.33 1,897.10
{c} Changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash chanpes:
Reconciliation of Habilities arlsing from Dnancing activities
Particular Asat Changes in Non Cash Changes  As at March 31, 2021
April 01, 2020 Statement of Cash Interest accrued
Flows
Long-term botrowings 100.00 - 100.00
Shori-term borrowings 13,12,055.87 8343225 1,16,552.34 21,82,040.46
Reconciliation of lHabilities arising from Ynancing activities
Particular As at Changes in Non Cash Changes  As at March 31, 2020
April 01, 2019 Statement of Cash Interest accrued
Laong-term borrowings 100.00 - 100.60
Short-term borrowings 9.42,628.46 2,95.370.02 74,057.38 13,12,055.87

The accompanying notes 1 to 24 form an integral part of these Financial Statements.

As per our report of even date.

For and on hehalf of the Board of Directors of
Godrej Highrises Properties Private Limited

: LOV24RW/W-100022

Namrata Mehra
Director
DIN: ()B442778

Director
DIN: 07589364

Murmbai
April 30,2021




Godrej Highrises Properties Private Limited

Notes

forming part of financial statements

for the vear ended March 31, 2021
{Currency in INR Thousands)

Note 1

L

IL

a)

b)

<)

d)

Company Overview

Godrej Highrises Propertics Private Limited (“the Company™) having CIN number
U70200MH2015PTC266010 is engaged primarily in the business of hospitality (hotel).
The Company is domiciled in India having its registered office at Godrej One, 5th Floor,
Pirojshahnagar, Eastern Express Highway, Vikhroli, Mumbai - 400079,

Basis of preparation and measurement

Statement of compliance

These financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 notified under Section 133 of the Companies Act, 2013 (“the Act™)
and the relevant provisions and amendments, as applicable.

These financial statements of the Company for the year ended March 31, 2021 were
authorised for issue by the Company’s Board of Directors on April 30, 2021.

Going Concern

The Company has been incorporated to develop a Luxury Hotel located at Pirojshanagar,
Eastern Express Highway, Vikhroli East. Mumbai 400079. Based on the future business
plans for the Company, the management believe that the Company will continue to operate
as a going concern for the foreseeable future, realise its assets and meet all its liabilities as
they fall due for payment, in the normal course of business. In case of any fund
requirement for development/continuing operation ‘of company, shareholders shall
fund/arrange fund in form of Equity/Loan. Accordingly, these financial statements have
been prepared on a going concem basis and do not include any adjustments relating to the
recoverability and classification of recorded assets, or to amounts and classification of
liabilities that may be necessary if the entity is unable to continue as a going concern.

Functional and Presentation Currency

These financial statements are presented in Indian tupees, which is also the functional
currency of the Company. All financial information presented in Indian rupees has been
rounded to the nearest thousands, unless otherwise stated.

Basis of measurement

These financial statements have been prepared on historical cost basis.




Godrej Highrises Properties Private Limited

Notes forming part of financial statements (Continued)
Jor the year ended March 31, 2021

(Currency in INR Thousands)

Note 1 (Continued)

II.

e)

Basis of preparation and measurement (Continued)

Use of Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires the use of
estimates, judgements and assumptions considered in the reported amounts of assets and
liabilities (including contingent liabilities) and the reported income and expenses during
the year. Management believes that the estimates made in the preparation of the financial
statements are prudent and reasonable. Actual results could differ from those estimates,
Any revision to accounting estimates is recognised prospectively in current and future
periods.

Information about critical judgments in applying accounting policies, as well as estimates

and assumptions that have the most significant effect to the carrying amounts of assets and
liabilities within the next financial year, are as follows:

Useful life and residual value of property, plant and equipment

Useful lives of tangible and intangible assets are based on the life prescribed in
Schedule II of the Act. In cases, where the useful lives are different from that
prescribed in Schedule IT of the Act, they are based on internal technical evaluation.
Assumptions are also made, when the Company assesses, whether an asset may be
capitalised and which components of the cost of the asset may be capitalised

The estimation of residual values of assets is based on management’s judgement about
the condition of such asset at the point of sale of asset.

Fair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance sheet
cannot be measured based on the quoted market prices in active markets, their fair
value is measured using valuation technique. The inputs to these models are taken
from the observable market where possible, but where this is not feasible, a review of
judgement is required in establishing fair values. Changes in assumptions relating to
these inputs could affect the fair value of financial instruments.

Recognition of deferred tax asset

The deferred tax asscts in respect of brought forward business losses is recognised
based on reasonable certainty of the projected profitability, determined on these of
approved business plans, to the extent that sufficient taxable income will be available
to.absorb the brought forward business losses.

Provisions and contingencies

The recognition and measurement of other provisions are based on the assessment of
the probability of an outflow of resources, and on past experience and circumstances
known at the balance sheet date. The actual outflow of resources at a future date may
therefore vary from the amount included in other provisions.
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Notes forming part of financial statements (Continued)
Jor the vear ended March 31, 2021

(Currency in INR Thousands)

Note 1 (Continued)

II.  Basis of preparation and measurement (Continued)

 §) Recent Pronouncements

On March 24, 2021, the Ministry of Corporate Affairs ("MCA™) through a notification,
amended Schedule TII of the Companies Act, 2013. The amendments revise Division I, II
and IT of Schedule IIT and are applicable from April 1, 2021. Key amendments relating to
Division IT which relate to companies whose financial statements are required to comply
with Companies (Indian Accounting Standards) Rules 2015 are:

Balance Sheet

Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly
distinguished as current or non-current.

Certain additional disclosures in the statement of changes in equity such as changes in
equity share capital due to prior period errors and restated balances at the beginning of the
current reporting period.

Specified format for disclosure of shareholdiné of promoters.

Specified format for ageing schedule of trade receivables, trade payables, capital work-in-
progress and intangible asset under development.

If a company has not used funds for the specific purpose for which it was borrowed from
banks and financial institutions, then disclosure of details of where it has been nsed.

Specific disclosure under ‘additional regulatory requirement’ such as compliance with
approved schemes of arrangements, compliance with number of layers of companies, title
deeds of immovable property not held in name of company, loans and advances to
promoters, directors, key managerial personnel (KMP) and related parties, details of
benami property held etc.

Statement of Profit and Loss

Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed
income and crypto or virtual currency, specified under the head ‘additional information’ in
the notes forming part of financial statements,

The amendments are extensive and the Company will evaluate the same to give effect to
them as required by law.

2 Measurement of fair values

The Company’s accounting policies and disclosuces require the measurement of fair values
for financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of
fair values. The management regularly reviews significant unobservable inputs and
valuation adjustments.

When measuring the fair value of a financial asset or a financial liability, the Company

uses observable market data as far as possible. Fair values are categorised into different
levels in a fair value hierarchy based on the inputs used in the valuation techniques as

follows:




Godrej Highrises Properties Private Limited

Notes forming part of financial statements ( Continued)
Jor the vear ended March 31, 2021

{Currency in INR Thousands)

Note 1 (Continued)

IL.

g

h)

-

Basis of preparation and measurement ( Continued)

Measurement of fair values (Continued)
Level 1: quoted prices in active markets for identical assets or liabilitics.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data.

It the inputs used to measure the fair value of an asset or a liability fall into different levels
of the fair value hierarchy, then the fair value measurement is categorised in its entirety in
the same level of the fair value hierarchy as the lowest level input that is significant to the
entire measurement,

The Company recognises transfers between levels of the fair value hierarchy at the end of
the reporting period during which the change has occurred.

Current non-current classification -

The Schedule III to the Act requires assets and liabilities to be classified as either curreat
OT non-current.

Assets
An asset is classified as current when it satisfics any of the following criteria:

a. it is expected to be realised in, or is intended for sale or consumption in, the
Company's normal operating cycle;

b. itis held primarily for the purpose of being traded;
¢. itis expected to be realised within 12 months after the repoerting date; or
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Notes forming part of finarcial statements (Continued)
for the vear ended March 31, 2021

(Currency in INR Thousands)

Note 1 (Continued)

II.

h)

)

II1.

a)

\V

Basis of preparation and measurement (Continued)

Current non-current classification (Continued)

Asyels (Continued)

d. it is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financials assets.
All other assets are classified as non-current.

Liabilities
A liability is classified as cuirent when it satisfies any of the following criteria:
a. itisexpected to be settled in the Company's normal operating cycle;
b. itis held primarily for the purpose of being traded;
it is due to be settled within 12 months after the reporting date; or

d. the Company does not have an unconditional right to defer settlement of the liability
for at least 12 months after the reporting date.

Terms of a liability that could, at the option of the counterparty, result in its settlement by
the issue of equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities.

All other liabilities are classified as non-current.

Operating cycle

All assets and liabilities have been classified into current and non-current based on
Company’s normal operaling cycle of 12 months which is based on the nature of business
of the Company. Current Assets do not include elements which are not expected to be
realised within 1 year and Current Liabilities do not include items which are due after 1
year, the period of 1 year being reckoned from the reporting date.

Significant Accounting Policies

Property, plant and equipment and depreciation

i}  Recognition and Measurement:

Itemms of property, plant and equipment are measured at cost less accumulated
depreciation and impairment losses, if any. The cost of an item of property, plant and
equipment comprises:

® its purchase price, including import duties and non-refundable purchase taxes,
after deducting trade discounts and rebates; and
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Notes forming part of financial statements (Continued)
Jor the year ended March 31, 2021

{Currency in INR Thousands)

Note 1 (Continued)

III.  Significant Accounting Policies (Continued)

a) Property, plant and equipment and depreciation (Continued)

)

ii)

i)

Recognition and Measurement: { Continued)

@ amy costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by
management.

If significant parts of an item of property, plant and equipment have different useful

lives, then they are accounted for as separate items (major components) of property,

plant and equipment.

Property, plant and equipment are derecognised from the financial statements, either.
on disposal or when no economic benefits are expected from its use or disposal.

The gain or loss arising from disposal of property, plant and equipment are
determined by comparing the proceeds from disposal with the carrying amount of
property, plant and equipment recognised in the statement of profit and loss in the
vear of accurrence,

Assets under construction includes the cost of property, plant and equipment that are
not ready to use at the balance sheet date. Advances paid to acquire property, plant
and equipment before the balance sheet date are disclosed under other non-current
assets. Assets under construction are mot depreciated as these assets are not yet

available for use.

Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.

Depreciation
Depreciable amount for assets is the cost of an asset, or other amount substituted for
cost, less its estimated residual value.

Depreciation on property, plant and equipment of the Company has been provided
using the written down value method based on the useful lives specified in Schedule
II of the Act.

Assets costing less than INR 5,000 arc depreciated at 100% in the year of
acquisition.

Depreciation method, useful lives and residual values are reviewed at each financial
year-end and adjusted if appropriate.
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Notes forming part of financial statements (Continued)
Jor the year ended March 31, 2021

(Currency in INR Thousands)

Note 1 (Continued)

III.

b)

)

d)

Significant Accounting Policies (Continued)

Impairment of non-financial assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed
for impairment if any indicalion of impairment exists.

If the carrying amount of the assets exceed the estimated recoverable amount, an
impairment loss is recognised for such excess amount. The impairment loss is recognised as
an expense in the statement of profit and loss, unless the asset is carried at revalued amount,
in which case any impairment loss of the revalued asset is treated as a decrease to the extent
a revaluation reserve is available for that asset,

The recoverable amount is the greater of the net selling price and the value in use, Value in
use is arrived at by discounting the future cash flows to their present value based ‘on an
appropriale discount factor.

When there is indication that an impairment loss recognised for an asset (other than a
revalued asset) in earlieraccounting periods which no longer exists or may have decreased,
such reversal of impairment loss is recognised in the statement of profit and loss, to the
extent the amount was previously charged to the statement of profit and loss. In case of
revalued assets, such reversal is not recognised.

Foreign currency transactions °

Transactions in foreign currencies are translated into the Company’s functional currency at
exchange rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are.
translated into the functional currency at the exchange rate at that date,

Non-monetary assets and liabilities that are measured at fair value in a foreign currency are
translated into functional currency at the exchange rate when the fair value was determined.

Non-monetary-assets and liabilities that are measured based on historical cost in a foreign
currency are transiated at the exchange rate at the date of the transaction.

Exchange differences arising on the settlement of monetary items or on translating
mornetary items at rates different from those at which they were translated on initial
recognition during the period or in previous financial statements are capitalized to Capital
Work-in-Progress,

Financial instruments

I Financial assets
Classification

The Company classifies financial assets as subsequently measured at amortised cost,
fair value through other comprehensive income or fair value through profit or loss on
the basis of its business mode! for managing the financial assets and the contractual
cash flow characteristics of the financial asset.
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Notes forming part of financial statements (Continued)
for the year ended March 31, 2021

(Currency in INR Thousands)

Note 1 (Continued)

III.  Significant Accounting Policies (Continued)

d) Financial instruments (Continued)

L

Financial assets (Continued)

Initial recognition and measurement

The Company recognises financial assets when it becomes a party to the contractual
provisions of the instrument. All financial assets are recognised initially at fair value
plus transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in
three categories:

* Debt instruments at amortised cost
*  Debt instruments at fair value through profit or Ioss

* Equity investments

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following
conditions are met:

a) The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and

b) Contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest (SPPI} on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium and fees or costs that are
an integral part of the EIR. The EIR amortisation is included in finance income in
the statement of profit and loss. The losses arising [rom impairment are recognised
in the statement of profit and loss.

A debt investment is measured at FVOCI if it meets both of the following conditions
or is not designated as at FVTPL:

- The asset is held within a business model whose objective is achieved by both
collecting contractual cashflow and selling financial assets, and

- The contractual terms of the financial assets give rise on the specified dates to cash
flows that are solely payments of principal and interest on the principal amount

outstanding.
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Notes forming part of financial statements (Continued)
Jor the year ended March 31, 2021

{(Currency in INR Thousands)

Note 1 (Continued)

IIi.  Significant Accounting Policies (Continued)

d) Financial instruments (Continued)

L

Financial assets { Continued)

Debt instruments at Fair Value through Profit or Loss

Debt instruments included in the fair value through profit or loss (FVTPL)} category
are measured at fair value with all changes recognised in the statement of profit and

loss.

Equity investments

All equity investments other than investment in subsidiaries, joint ventures and
associate are measured at fair value. Equity instruments which are held for trading
are classified as at FVTPL. For all other equity instruments, the Company decides to
classify the same either as at fair value through other comprehensive income
(FVOCI) or FVTPL. The Company makes such election on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVOCL then all fair
value changes on the instrument, excluding dividends, are recognised in other
comprehensive income (OCI). There is no recycling of the amounts from OCT to the
statement of profit and loss, even on sale of such invegtments.

Equity instruments included within the FVTPL category are measured at fair value
with all changes recognised in the statement of profit and loss.

Dcrecdgnition
A financial asset (or, where applicable, a part of a financial asset) is primarily
derecognised when:

(a) The rights to receive cash flows from the asset have expired, or

{b) the Company has transferred substantjally all the risks and rewards of the asset,
or

(¢) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

The Company applies ‘simplified approach’ based measurement and recognition of
impairment loss on financial assets that are debt instruments, and are measured at
amortised cost e.g., debt securities and bank balance.

The application of simplified approach does not require the Company to track
changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime Expected Credit Loss at each reporting date, right from its initial
recognition.




Godrej Highrises Properties Private Limited

Notes forming part of financial statements (Continued)
Jor the vear ended March 31, 2021

(Currency in INR Thousands)

Note 1 (Continued)

IIl. Significant Accounting Policies (Continued)

d) Financial instruments (Continued)

I

Financial Liabilities

Classification

The Company classifies all financial liabilities as subsequently measured at
amortised cost.

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of loans
and borrowings and payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortised cost using the Effective Interest Rate (EIR) method. Gains
and losses are recognised in the statement of profit and loss when the Tiabilities are

derecognised.

Amortised cost is calculated by taking into account any discount or premium on
acquisition and transactions costs. The EIR amortisation is included as finance costs
in the statement of profit and loss.

This category generally applies to loans and borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle them on a net basis or to realise
the assets and settle the liabilities simultaneously.
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Notes forming part of financial statements (Continued)
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{Currency in INR Thousands)

Note 1 (Continued)

IIL

d)

€)

Significant Accounting Policies (Continued)

Financial instruments {Continued)

. Share Capiial
Ordinary equity shares

Incremental costs directly attributable to the issue of ordinary equity shares, are
recognised as a deduction from equity.

Revenue Recognition

Revenue is recognised at an amount that reflects the consideration to which the entity
expects to be entitled in exchange for transferring the goods or services to a customer i.e.
on transfer of control of the goods or service to the customer.

Income tax

Income tax expense comprises current tax and deferred tax. It is recognised in the
statement of profit and loss except to the extent that it relates to items recognised directly

in equity or in OCL
Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustment to the tax payable or receivable in respect of previous
years. It is measured using tax rates enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are offsct only if, the Company:
a) has alegally enforceable right to set off the recognised amounts; and

b) intends either to realise the asset and settle the liability on a net basis or
sirultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between ‘the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used for
taxation purposes.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
temporary differences to the extent there is convincing evidence that sufficient taxable
profit will be available against which such deferred tax asset can be realised. Deferred tax

assets are reviewed at each reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realised; such reductions are reversed when the

probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to
the extent that it has become probable that future taxable profits will be available against
which they can be used.
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Note 1 (Continued)

Ii.

f)

h)

Significant Accounting Policies (Continued)

Income tax (Continued)

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the

reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the
carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

a)  the Company has a legally enforceable right to set off current tax assets against
current tax liabilities; and

b)  The deferred tax assets and the deferred tax liabilities relate to income taxes levied
by the same taxation authorily on the same taxable entity.

Borrowing Cosis

Borrowing costs are interest and other costs that the Company incurs in connection with
the borrowing of funds and is measured with reference to the effective interest rate

applicable to the respective borrowing.

Borrowing costs, pertaining to development of qualifying assets, are transfetred to Capital
Work-in-Progress, as part of the cost of those assets upto the time all the activities
necessary to prepare these assets for its intended use or sale are complete.

All other borrowing costs are recognised as an expense in the year which they are incurred.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash
and short-term deposits, as defined above.
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Note 1 (Continued)

IIL.

)

i)

k)

1)

Significant Accounting Policies (Continued)

Earnings per share

This Basic earnings per share is computed by dividing the profit after tax attributable to the
equity shareholders by the weighted average number of equity shares outstanding during
the year. Diluted earnings per share is computed by dividing the profit after tax attributable
to the equity shareholders as adjusted interest and other charges to expense or income {net
of any attributable taxes) relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the
weighted average number of equity shares which could have been issued on conversion of
all dilutive potential equity shares. If potential equity shares converted into equity shares
increases the eamnings per share, then they are treated as anti-dilutive and anti-dilutive

earning per share is computed.

Provisions and contingent liabilities

A provision is recognised when the Company has a present legal or constructive obligation
as 2 result of past events and it is probable that an outflow of resources will be required to
scttle the obligation in respect of which a reliable estimate can be made. Provisions
(excluding retirement benefits) are discounted to their present value at a pre-tax rate that
reflects current market assessments of the time value if money and the risks specific to the
liability and are determined based on the best estimate required to settle the obligation at
the Balance Sheet date, These are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimates. The unwinding of the discount is recognised as finance

cost

Contingent liabilities arc disclosed in the notes. Contingent liabilities are disclosed for

(1) Possible obligations which will be confirmed only by future events not wholly within
the control of the Company or

(2) Present obligations arising from past events where it is not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made.

Contingent assets are not recognised in the financial statements. However, the same are
disclosed in the financial statements where an inflow of economic benefit is probable.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that
existed at the end of the reporting period, the impact of such events is adjusted with the
financial statements. Otherwise, events after the balance sheet date of material size or

nature are only disclosed.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker.
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Notes Forming Part of Financial Statements (Continned)

as at March 31, 2021

(Currency in INR Thuusands}
2 Property, Plant and Equiproent
cudurs GROSIBLOCK ACCUMULATED DEFRECIATION NET BLOCK
As At Adiitfons daring Deductians Asat Asat  Forthe Year Deductions Asal Asat As gt
April 01, 2020 theyear  during the year Mnreh 51, 2021 Aprl 6L, 2020 March 31,2021 March 3z, 2021 March 31, 220
Tangible Axscts
Sile Equipmencs 1,310.88 4387 - 135475 2939 59293 622,83 TIL9E 128099
« {Tatal Preperty, Plant and Equipment 131688 357 - L5478 . 20.B% 592.93 - 62282 73193 1,280.59
Capdtal Work-iu-Progress frefer Nototat ond (bl helow) 149324506 71503131 - 10837016 . - - . Z3,08,277.16 14,93,245,86
[Particulars GROSS BLOCK. ACCTMUTATED DEPRECIATION NET BLOCK
AvAt Addilons during Dedirctuns As Al Avat  Forihe Yeur Dednetluns Assl AsAl As Al
Aped1 01, 2019 the year  during the year  March 31, 2030 April 01, 2810 March 31,2020 March 31,2020 March 31, 2020
[Tangible Anscts
site Bqugments - 131088 - 1,310,5% - .39 - 2989 125099 -
[Total Preperty, Plant and Equipament - 1310.88 - 1105 - 2989 - 909 T,280.9% 5
Cupital Wark-in-Prugress trefir Note () emd (B) below) 957,242.28 5.36,003.61 - 14,99,245.86 - - - - 14.9%,245.86 95724225
(a) Refer Note 20 finr discl vf Capital for seyuisition of Property, plnt and equipment. .
th) During the year, INR.126,236.66 (Previcos Yeor: INR £2,28%5.9% Thousands) of inferest eost has been capitalised 1o Capital Work-in-Progress. (Refer Note 13}
{21 The Company is entitled to develop the commersial project on the pam of the Project Land demarcared necording 1o Scheme of A \Demeger) i by NCLT vide order dated 10 November 2017,
for which Ct will ba leted devel, of entire Project

with effect from the appointed date 1.e. 31 March 2017. The Capital Work in Prograes includes land costing INR 542,671.19

Land.
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Notes Forming Part of Financial Statements (Continued)
as ar March 31, 2021

(Cusrency in INR Thousands)

3 Deferred Tax Assets and Tax Expense

a) Movement in Deferred Tax Balances

INR (in Thousands)
Particulars Balance as at April Movement during the year Balance as at March|
01,2020 o onmised in Recognised Recopnised in Profit or 31,2021
Other Equity in OCI Loss
Deferred Tax Assets
Brought Furward Loss - - -
Deferred Tax Assets - - - - -
[Particulars Balance as gt April Movement during the year Balance as at March
01, 2019 Recognised in Recognised Recognised in Profit or 31, 2020
Other Equity in OCI Loss
Deferred Tax Assets
Brought Perward Loss 578.14 - {578.14) -
Deferred Tax Assets 578.14 - - (578.14} -
b) Reconciliation of Effective Tax Rate
Particulars March 31, 2021 March 31, 2020
(Luss) Before Tax (2,279.95) (882.24)
Tax using the Company's domestic tax rate 25.17% (Previous Year: 25.17%) (573.86) {222.06)
Tax effect of:
Rate difference - -
Adjustment for tax of prior years
Previous year losses for which no deferred tax asset was recognised = 378,14
Curtent year loss for which no deferred tax asset was gnised 573.86 222.06
Unrecognised Deferred Tax Asscts
- 578,14

Tax expense recognised

¢) Unrecognised defrred tax assets

Deferred tax assets have not been recognised in respect of the following items, because it is not probable that future taxable profit will

be available against which the Company can use the benefits therefrom:

Particularg March 31, 2021 March 31, 2020
Unrecognised tax Gruss Losy Unre tax
Gross Loss . gy
effect effect
|Business logses 497314 1,251.64 3,286.13 827,05
Unabsurbed depreciation 283.50 7135 C a2 24,74
d) Tax Losses Carried Forward
Tax losses for which no deferred tax asset was recognised expire as follows
March 31, 2021 March 31, 2020
Particulars , .
Gross Loss Expiry Date Gross Loss Expiry Date
Expirc T0.06 2023-24 70.06 202324
139.09 2424-25 138.00 2024-25
129.56 2025-26 129.56 202526
2,095.07 2026-27 2,005.07 026-27
852,35 2027-28 852,35 202728
1,687.02 2028-29
Never Expire 283.50 U8.32




Godrej Highrises Properties Private Limited

Notes Forming Part of Financial Statements (Conrtinued)
as at March 31, 2021

(Currency in INR Thousands)

3 Deferred Tax Assets and Tax Expense (Continued)

€) On 30th March 2019, MCA has issued amendment regarding the income tax Uncertainty over Income Tax Treatments. As per the
Company’s assessment, there are 1o material income tax uncertainties over income tax weatments during the current financial year,




Godrej Highrises Properties Private Limited

Notes Forming Part of Financial Statements (Continued)
as at March 31, 2021

(Currency in INR Thousands)

March 31, 2021 March 31, 2020

4 Cash and Cash Equivalents

Balances With Banks
In Current Accounts 767.73 1,878.50
Cash On Hand §.60 18.60
77633 1,897.10
March 31, 2021 March 31. 2020
5 Other Current Financial Assets
Unsecured, Considered Good
To parties other than related parties
Deposits - Others 15.00
15.00

March 31, 2021 March 31, 2020
6 Other Current Non Financial Assets

Secured, Considered Good

To parties ofler than related parties

Capital Advance (refer note (a) below) 8,769.35 46,480.20

Unsecured, Considered Good

To parties other than related parties

Capital Advance 2,27741 41,404.74

Prepayments 2,112.66 2,020.15
13,159.42 §9,905.09

(@}  Capital Advance includes advances amounting to INR.8,769.35 Thousands (Previous year: INR 46,480,20 Thousands) secured against
Bank Guarantee.
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Notes Forming Part of Financial Statements (Continued)
as at March 31, 2021

(Currency in INR Thousands)
March 31,2021  March 31, 2020
7  Equity Share Capital

a)  Authorised :

10,000 Equity Shares of INR 10/- each (Previous Year: 10,000 Equity 100.00 100,00
Shares of INR 1{/- each)
10,000 7% Redeemable non-cumulative Preference Shares of INR 10/- each 100.00 100.00

(Previous Year: 10,000 Preference Share of INR 10/- each)}

20000 200.00

b)  [Issued, Subscribed and Paid-Up:
10,000 Equity Shares of INR 10/~ each (Previous Yeur: 10,000 Equity 100.00 100.00
Sharcs of INR. 1()/- each}

100.00 100,00
¢} Reconciliation of number of shares outstanding at the beginning and end of the year :
Mareh 31, 2021 March 31, 2020

Equity Shares : No. of Shares INR (In Thousands) No. of Shares  INR (In Thousands}
Ouistanding at the beginning of the year 10,000 100,00 10,800 160.00
Issued during the year - . -
Quistanding at the end of the year 10,000 100.00 10,000 100.00
7%, Red 1 lative preference shares;
Outstanding at the beginning of the year 10,000 100.00 10,000 100.00
Tssued during the vear =
{Ourstanding at the end of the year 10,000 100.00 10,000 100.00

Note {a) 16,000 (Previous Year: 10,000 ) 7% Redeemable non-cumulative preference shares of INR 10 each (face valui of INR 100.00
Thousands) are classified as financial liability. (Refer note 8}

d)  Shareholding Information

March 31, 2021 March 31, 2020
Equity shares ace held by : No. of Shares INR (In Thousands) No.of Shares  INR {In Thousands)
Godrej Properties Limited (Holding Company) and Nominee ©,999 9999 9,999 99,99
Shareholders
Godrej Projects Development Limired 0.01 0.01
7% , Red ble nan lative preference shares:
Godrej Properttes Limited, the holding company $.470 94.70 9470 34.70
Godrej Projects Development Limited 300 5.00 500 3.00
Godrej Hillside Properties Private Limited 10 0.10 10 010
‘Godrej Home Developers Private Limited 0] 0.10 0 0.0
Godref Greem Homes Private Limited (Formerly known ag 10 0,19 10 0.10
(Growdrej Grreen Homes Limited)

e}  Rights, preferences and restrictions attached to Equity shares
The Company has only one class of equity shares having a par value of INR 10/- per share. Each holder of equity shares is entifled to one
vote pet share held. In the event of liguidation. the shareholders are eligible to receive the remaining assets of the Company after
distribution of all preferential amotnts, in proportion to their shureholding.
Rights, preferences and restrictions attached to preference shares
For rights, preferences and restrictions attached 1o 7%, Redeemable non-cumulative preference shares of INR 10 each, classified as
financial liability. {Refer Note 8)
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Notes Forming Part of Financial Statements (Continued)
as at March 31, 2021

(Currency in INR Thousands)
7  Equity Share Capital (Continued)
f)  Shareholders holding more than 5% shares in the Company:
Particulars March 31, 2021 Match 3, 2020
No. of Shares % No, of Shares %
[Equity shares
Godrej Properties Limited 9,999 99.99% 9.999 99.99%
7% , Red ble non- lative preference shares:
Godrej Properties Limited, the holding company 9470 94.70% 9,470 94.70%
Godrej Projects Development Limited 500 £00% 506 5.00%
8 Borrewings (Non-Current)
Particulars Maturity Date March 31, 2021 March 31, 2020
7% Red ble Non Cumulative Prefi Shares Not later than 5 years from date of allotment ic.; 100.00 100.00
January 9, 2018
100.00 100,00
7% Non cemuiative redeemable preference shares are redecmable at par not later than 5 years from the date of allotment. The 7% Non
cumulative redecmable preference shares amounting to INR 100.00 Thousands were issued on January ¢, 2018,
Interest on 7% Redeemable Non Cumulative Preference Shares has not been provided, as the same are non cumulative.
March 31,2021  March 31, 2020
%  Other Non-Current Financial Liabilities
Capital Creditors* 233.2% 373.89
233.29 378.89
* includes MSME of INR 352.61 Thousands, Previous Year INR 29.17 Thousands outstanding but not due.
10 Borrowings (Current)
Particulars Interest Rate March 31, 2021 March 31, 2020
Unsecured Loans
Loan from Related party (Refer Note (a) and (b) below) &% 21,82,040,46 13.12,055.87
. 21,82,040.36 13,12,055.47
(n) Unsecured loan is repayable on demand carries interest rate @ 8% (Previous Year: 8%) per annum.
(b} The outstanding interest on borrowings as at every year-end is converted inte loan as on first day of the next financial year,
March 31,2021  March 3%, 2020
11 Other Current Financial Liabilities
Capital Creditors* 42,747.30 2,70,018.89
42,747.30 2,70,018.89
* includes MSME of INR 252.74 Thonsands, Previous Year INR 24.18 Thousands outstanding but not due,
12 Other Current Non Financial Liabilities

Statutory Dues {includes Goods and Services Tax, Tax Deducted at Source) 2,586.30 6,311.75

2,586.30 6,311.75
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Notes Forming Part of Financial Statements (Continued)
Jor the yegr ended March 31, 2021

(Currency in INR Thousands)

13  Finance Costs
Interest Expense
Total Finance Costs
Less ; Transfemred to Capital work-in-progress

Net Finance Costs

14  Depreciation Expense

Depreciation on Property, Plant and Equipment

15 Other Expenses

Consultancy Charges

Insurance

Payment to Auditors (refer note 21)
Business Support Servece

Other Expenses

\®

March 31, 2021 March 31,2020
1,26,236.66 82,285.98
1,26,236.66 82,285.98

(1,26,236.66) (82,285.98)
592.93 25.89
592.93 25.89
271.29 67.99

34.80 4.81
124.42 122.58
1,194.98 642.61
61.53 14.36
1,687.02 85235
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Notes Forming Part of Financial Statements (Continued)
Jor the year ended March 31, 2021

{Currency in INR Thousands)
16 Earnings Per Share

a) Basic and Diloted Earnings Per Share

The calculation of basic earnings per share is based on the profit atiributable to ordinary shareholders and weighted average number of
ordinary shares outstanding.

March 31, 2021 March 31,2020

{i} (Loss) attributable to ordinary sharcholders (basic and diluted)

(Loss) for the year attributable to ordinary shareholders of the Company (2,279.95) (1,460.38)

{2,279.95) (1,460.38)

() Weighted average number of ordinary shares (basic and diluted)

Weighted Average number of equity shares at the beginning of the year 10,000 10,000
Add: Weighted Average number of equily shares issued during the year - -

Weighted Average number of Equity Shares at the end of the year 10,000 10,000
Basic and Diluted Earnings Per Share (INR) (Face Value INR 10 each) (Previous (228.00) (146.04)

year: INR 10 each} . .




Godrej Highrises Properties Private Limited

Notes Forming Part of Financial Statements (Coniinued)
Jor the year ended March 31, 2021

{Currency in INR Thousands)
17  Financial instruments — Fair values and risk management
a) Accounting classification and fair values
The foltowing table shows the carrying amounts and fair values of financial assets and financial labilities, including their levels in the fair

value hierarchy., It does not include fair value informetion for financial assets and financial Kabilities not measured at fair value if the carrying
ameunt is a reasonable approximation of fair value.

Carrying smoeunt Fair value
March 31, 2021 Fair value through  Amortised Total Level 1 Level 2 Level 3 Total
profit ar loss Cost
Financial Assets
Current
Cash and cash equivalents 776.33 776.33 -
Other Curtent Financial Assets - 15.00 15.00 -
- 791.33 79133 - N
Financial Liabilities
Non-Current
Borrowings 10080 100.00 -
Other Non-Currenr Financial Liabilities 23328 2332¢ - -
Current
Bormowings 21,82,040.46  21,82,040.46 -
Trade Payables - 176,80 176.80 - -
Other Current Financial Liabilitics 42.747.30 4274730 - -
. - 222520785 22,75297.85 - - -
Carrying amount Fair value
March 31,2020 Fair value through ~ Amortised Tatal Level 1 Level 2 Level 3 Total;
profit or Joss Cost
Finaneial Assers
Non-Current .
Current
Cash and cash equivalents - 1,897.10 1,897.10 -
- 1,3%7.10 1,897.10 - -
Fimencial Linbilities
Non Current
Borrowings 100.00 100.09 -
Other Non-Cwrrent Financial Liabilities 375.89 378.8% - -
Current
Borrowings - 13,12,05587 13,12.055.87
Trade Payables - 108.00 108.00 -
Other Current Financial Liabilities 2,70,018.89  2,70.013.89 -
’ - 153266165 1580,66168 -

b} Measurement of Fair Value

The Company uses the discounted cash flow valuation techiique (in relation to financial liabilities measured at amortised coest) which
involves determination of the present value of expected payments, discounted using bank rate,

3] Risk Management Framework

The Company's Board of Directors have overal] responsibility for establishment and oversight of the Company's risk management
framework. The Company follows the Holding Company's risk management policies to identify and analyse the risks faced by the Company,
to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed
regularly to reflect changes in market conditions and the Company's activitics. The Company, through its training and management standards
and procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their roles and
obligations. :

The management monitors compliance of risk management policies and procedures, and reviews the adequacy of the rick management
framework in relation to the risks faced by the Company. The management is assisted in its oversight role by Holding Company's internal
audit team. Intemal andit underiakes both regular and adhoc reviews of risk management controls and procedures, the results of which are
repo. to the management.
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Notes Forming Part of Financial Statements (Continued)
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(Currency in INR Thousands)

17

a)

U]

Financial instruments — Fair values and risk management (Continued)
Financial risk management

The Company has exposure to the following risks arising from financial instruments;

() Credit Risk

(i} Liguidity Risk

(iii) Market Risk.

Credit risk

Credit risk is the risk of financiai loss to the Company if a costomer er counterparty to a financial instrument fails to meet its contractual
obligations. The Company does not have any financial asset with credit risk,

Trade Receivables
The Company does not have trade receivables and hence does not have any credit risk therefrom.

Cash and Bank balances

Credit risk from cash and bank balances is managed by the Company's treasnry department in accordance with the Company's policy,
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Notes Forming Part of Financial Statements (Continued)
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17
d)

(i}

Financial instruments - Fair values and risk management (Continued)

Financial risk management (Continued)

Liquidity risk

Liquidity tisk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are

settled by delivering cash or another financial asset, The Company's approach ro managing liquidity is to ensure, as far as possible, that it will
have sufficient higuidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable

losses or risking damage to the Company’s reputation.

Management monitors rolling forecasts of the Company’s liquidity position on the basis of expected cash flows, This moenitoring includes
financial ratios and takes into account the accessibility of cash and cash equivalents.

The Company does not have any derivative financial liabilities.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date:

Carrying Amoant Contractual cash flows
March 31, 2021 Total Within 12 1-2 years 2-5 years More than 5
- months - Years|
Financtal Liabilities
Non-Current
Borrowings 100.00 100.0¢ 100.00 - -
Other Non-Current Financial Liabilities 233,29 263,49 116,26 113.11 35.12
Current
Betrowings 21,82,040.46 23,56,603.70 23,56,603.70 - - -
Trade Payables 176.80 176.80 176.30 - -
Other Current Financial Liabilities 42,747.30 42,74730 43,747.30 - -
. Carrying Amount Contractual cash flows
[March 31,2020 Total Within 12 1-2 years 2-5 years More than 5|
mrenths Years|
Financial Liabilities
Non Cuorrent
Borrowings 100.00 180.00 = 100.00
Other Non-Current Financial Linbilities 378.89 409.20 - 409.20
Carrent
Bormpwings 13,12,055.87 14,17,02034  14,17,020.34 -
Trade Payables 108.09 HI8.00 108.00 - -
Other Current Financia? Liabilities 2,70,018.8% 2,70018.8% 2,70,018.89
{a) For liquidity risk management in relation to current financial liabilitics, the Company has financial support from igs shareholders. Refer

point (I} (b) of Note 1 - Significant Accounting Policy.
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17 Financial instruments - Fair values and risk management (Continued)
a) Financlal risk management (Continued)

(i) Market Risk

Market risk is the risk that changes in market prices such ag foreign exchange rate and interest rates will affect the Company's income or
the value of its heldings of financial instruments. The objective of market risk management is to manage and control market risk exposutes

within acceptable parameters, while optimising the return,

a) Currency Risk

Currency risk is not material, ns the Company's primary busincss activities are within India and does not have significant exposure in
foreign currency,

b) Interest Rate Risk
Iuterest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of chunges in market

interest rates. The management is responsible for the monitoring of the Company’s ifiterest rate position, Varions variables are considered
by the management in structuring the Company's borrowings to achieve a reasonable, competitive, cost of funding.

Exposure to interest rate risk
The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management is as follows:

March 31, 2021 March 31, 2020

Particulars
Financial liabilities
Fixed rate instruments 21,82,140.46 13,12,155.87
21,82,140.46 13,12,155.87
e

Fair value sensitivity analysis for fixed rate instruments
The Company does not account for any fixed rate financial assets and liabilities at fair value through profit or loss. Therefore, a change in

inlerest rates at the reporting date would not affect profit or loss,

18 Capital Management

The Company’s policy is to maintain a strong capital base so as to maintzin investor, creditor and market confidence and to sustain fumre
development of the business, However till revenue recognition starts it may be negative.

The Company monitors capital using & ratio of “Net Debt to Equity’. For this purpose, net debt is defined as total borrowings (inchuding
interest accrued) less cash and bank balances and other current investments.

The Company’s net debt to equity ratio is as follows:

Particalars March 31, 2021 March 31, 2020
Net debt 21,81,364.13 13.10,258.77
Total cquity (4,924,31) (2,644.36)
Net debt to Equity ratio (442.98) (@95.49)
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19  Related Party Transactions
1 Related Party Disclosures:

Related party disclosures ag required by Ind AS - 24, "Related Party Disclosnres”, are given below:

Relationships:

i) Shareholders {Holding Company)
1 Godref Properties Limited (GPL) holds 99.99% (Previous Year 99.99%) of the Share Capital of the Company.
2 GPLis the subsidiary of Godrej Industries Limited (GIL).

ii) Other Related Parties in Godrej Group (with whom transactions have taken Place during the yesr)
1 Godrej Home Developers Private Limited.
2 Gadrej Projects Development Limited
3 Godrej Hiliside Properties Private Limited
4 Godrej Green Homes Private Limited
5 Godrej and Boyce Manufacturing Company Limited

iii) Kev Management Personnel
! Ms. Namrata Mehra, (Director) (w.e.f. February 13, 2021}
2 Mr. Anubhav Gupta. (Director)
3 Ms. Mamia Bhavik Bakshi (Director)

2 The following transactions were carried out with the related Pparties in the ordinary course of business,

(® Details relating to parties referred to in items 1 (i) and (ii) above

|Nature of Transaction Godrej Properties Other Related Parties Total
Limdted (i)
(]
- ‘Transactions during the Year

Fxpenses charged Ly other Companies / Entities

Current Year 25939.53 35287 2629240
Previeus Yeur 1492456 352,87 1192056
Interest i
Current Year 1,26,236.66 1,26,236.66
Previous Year 82.285.98 - 82,285.98
Short-term korrowings obtained

Current Year* 8,69,984.59 £,69,984,59
Previous Year 35283612 3,52,836.12
Loan Repzid

‘Current Year -
Previous Year FEL2T 36121
Expenses Paid to other Companies / Entities

Current Year 26,891.78 26,891.73
Previous Year 8,300.45 8,300.45
Balence Ouistanding as at March 31, 2021

Amount Payables .

Current Year 21,82,04048 21,82,040.46
Previous Year 13,14.681.69 131468169
Preference Shares Outstanding

Current Year 94.70 530 100.00
Frevieus Year 24.70 . Sae 100.00

* Includes opening inferest payable as cn | April 2019 & ] April 2020 respectively converted into loan,
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20 Contingent Liabilities and Commitments

a) Contingent Liabilities

Matters March 31, 2021 March 31, 2020

i} Claims apainst Company nol Acknowledged as debis NIL NIL]

b) Commitments

(i)  Particulars March 31, 2021 March 31, 2020,
Capital Commitment (inchides for CWIP under Constiuction Net of Advance) 6,06,907.68 -

()  The Company enters inte conscruction contracis for Civil. Elevaror, External Development, MEP work etc. with its vendars. The total ameunt payable under such
comttracts will be based on actual measnrements and negotiated rates, which are determinable a3 and when the work under the said contracts are completed.

21 Payment to Auditors (net of taxes)

Particulars March 31, 2021 March 31, 20;’
Statutory Audit Feeg 100.06 100.00
Reimbursement of Expenses 544 3.88
Tatal 105.44 103.88

22 Micro, Small and Medium enterprises :

|Particulars - March 31, 2021 March 31, 20201
(1) The principal amount Temaining unpaid to any supplier as at the end of the accounting year; 605.35 53.35
(b) The interest dug thereon rermaining unpaid to any supplisr as ar the end of the accounting yzar; Nil Nil
(<) The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounrs of the pavmeat made to .
the supplier beyond the appointed day during cach acconnting year Nil Nil
¢d) the amount of interest due and payable: for the period of delay in making payment (which hag been paid but beyond

the appointed dity during the year) but without adding the interest specified under the MSMED Act, 2006); Nil Nil
(2) The amount of interest accrued and Teraining unpaid at the end of accounting vear Nil Nill
(£) The amount of further interest due and paysble even in the succeeding year, until such dawe when the imterest dues

as above are actually paid to the small enterprise, for the purposs of désallowancs as a deductible expenditiure under Nil Nil

section 23,

Dues to Micro, Smail and Medium Enterprises have been determined to the extent such parties have been identified on the basis of
information collected by the Management.
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23  Segment Reporting
A.  Basis of Segmentation
Factors vsed to identify the entity’s reportable segments, including the basis of organisation
For management purposes, the Company has only one teportable segment namely, Hotel Services. The Board of Directors of the

Company acts as the Chief Operating Decision Maker ("CODM").The CODM evaluates the Company’s performance and allocates
resources based on an analysis of varions performance indicators i.e profit after tax,

B.  Geographical Information

C. TInformation about major customers

There are no customers for the current financial year as weli as previous financial year.

24  The Company has assesscd the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of assets /
liabilities . In developing the assumptions relating to the possible future uncertainties in the global economic conditions because of this
pandemic, the Company, as at the date of approval of these financial results has used internal and external sources of information. As on
current date, the Company has concluded that the impact of COVID — 19 is not material based on these estimates, Due to the natnre of the

Ppandemic, the Company will continue to monitor developments to identify significant uncertainties in futnre periods, if any.

As per our report of even date,

ForBSR & Co. LLP For and on behalf of the Board of Directers of
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