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naependent Auditors Report

To the Members of Godrej Green Woods Private Limited

Report on the Audit of the Financial Statements

We have audited the financial statements of Godrej Green Woods Private Limited (the “Company”) which
comprise the balance sheet as at 31 March 2025, and the statement of profit and loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the year then

ended, and notes to the financial statements, including material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2025, and its loss and other
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fuffilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements.

Management's and Board of Directors' Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view
of the state of affairs, profit/ loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes malntenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of lhe assels of the Company and for preventing and detecting frauds and other
irregulanties; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either,
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. /
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BSR&Co. LLP

Independent Auditor’s Report (Continued)

Godrej Green Woods Private Limited

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

\|

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central /
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement | f_.’
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. |

\ /
/
2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
Godrej Green Woods Private Limited

in our opinion, proper books of account as required by law have been kept by the company so far
as it appears from our examination of those books and proper returns adequate for the purposes
of our audit except for the matters stated in the paragraph 2(B)(f) below on reporting under Rule
11(g) of the Companies (Audit and Auditor’s) Rules 2014, and that the back-up of one accounting
software which form part of the ‘books of account and other relevant books and papers in
electronic mode’ have not been maintained on the servers physically located in India.

The balance sheet, the statement of profit and loss (including other comprehensive income), the

statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2025
from being appointed as a director in terms of Section 164(2) of the Act.

the modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2(A)(b) above on reporting under Section 143(3)(b) of the Act and

paragraph 2(B)(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a.

The Company has disclosed the impact of pending litigations as at 31 March 2025 on its financial
position in its financial statements - Refer Note 22 to the financial statements.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as disclosed in

(ii)

the Note 26 (A) to the financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shal
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

The management has represented that, to the best of their knowledge and belief, as disclosed in
the Note 26 (B) to the financial statements, no funds have been received by the Company from
any person(s) or entity(ies), including foreign entities (*Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (i) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

,r

M
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BSR&Co. LLP

Independent Auditor’s Report (Continued)

Godrej Green Woods Private Limited

e. The Company has neither declared nor paid any dividend during the year.

f. Based on our examination which includes test checks, except for the instant mentioned below,
the company has used accounting software for maintaining its books of accounts, along with
access management tools, as applicable, has a feature of recording audit trail (edit log) facility

and the same has operated throughout the year for all relevant transactions recorded in the
respective softwares;

1) Audit trail was not enabled at the database level to log any direct data changes for accounting
software used for maintaining general ledger from 1 April 2024 to 12 March 2025.

2) In the absence of reporting on the audit trail feature in the independent auditor’s report for the
database level of a third party accounting software used for maintaining the books of accounts
relating to revenue, trade receivables, and other related accounts, we are unable to comment on
whether the feature of recording audit trail (edit log) facility for enabled at the database level for
the period from 1 April 2024 to 31 March 2025.

Further, where audit trail (edit log) facility was enabled and operated throughout the year for the
accounting software, we did not come accross any instant of the audit trail feature being tampered
with. Additonally, where audit trail (edit log) facility was enabled and operated in the previous
year, the audit trail has been preserved by the company as per the statutory requirements for
record retentions except for the logs generated within access management tool.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the Company has not
paid any remuneration to its directors during the year. The Ministry of Corporate Affairs has not

prescribed other details under Section 197(16) of the Act which are required to be commented upon
by us.

ForBSR & Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

e

/,// ) ,/-/’/
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//_/_/'/ Suhas Pai

Partner

Place: Mumbai " Membership No.: 119057
Date: 02 May 2025 ICAI UDIN:25119057BMOVRP7332
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Godrej Green Woods Private Limited for the year ended 31 March 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets as at 31 March 2025.

(i) (b)

(©

(d

(e)

(ii) (a)

(b)

(iif)

(iv)

v)

(vi)

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, Plant and Equipment by which all property, plant and equipment are verified in
a phased manner over a period of three years. In accordance with this programme, certain
property, plant and equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of
its assets. No discrepancies were noticed on such verification.

The Company does not have any immovable property (other than immovable properties where
the Company is the lessee and the leases agreements are duly executed in favour of the
lessee). Accordingly, clause 3(i)(c) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination

of the records of the Company, the Company has not revalued its Property, Plant and Equipment
or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the

Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

The inventory has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the

physical stocks and the book records that were more than 10% in the aggregate of each class
of inventory.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned any working capital limits
in excess of five crore rupees in aggregate from banks and financial institutions on the basis of

security of current assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order
is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any investments, provided
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the year.

Accordingly, provisions of clauses 3(iii)(a) to 3(iii)(f) of the Order are not applicable to the
Company.

According to the information and explanations given to us and on the basis of our examination
of records of the Company, the Company has neither made any investments nor has it given
loans or provided guarantee or security and therefore the relevant provisions of Sections 185

and 186 of the Companies Act, 2013 (“the Act”) are not applicable to the Company. Accordingly,
clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the products
manufactured by it (and/or services provided by it). Accordingly, clause 3(vi) of the Order is not
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Godrej Green Woods Private Limited for the year ended 31 March 2025

(Continued)
applicable.
(vii) (@ The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and

(b)

(viii)

(x) (a)

(b)

(©

(d

(e)

®

() (@)

(b)

Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion, the undisputed statutory dues including Goods
and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs

or Cess or other statutory dues have been regularly deposited by the Company with the
appropriate authorities.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no undisputed amounts payable in respect of Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues were in arrears as at 31 March 2025 for a period of more than six months
from the date they became payable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no statutory dues relating to Goods and Service Tax,
Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or other

statutory dues, which have not been deposited with the appropriate authorities on account of
any dispute.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,

previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted in repayment of loans and
borrowing or in the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

In our opinion and according to the information and explanations given to us by the

management, the Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the
Order is not applicable.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that no funds raised on short-term basis have
been uscd for long term purposcs by the Company.

The Company does not hold any investment in any subsidiaries, associates or joint ventures (as

defined under the Act) during the year ended 31 March 2025. Accordingly, clause 3(ix)(e) is not
applicable.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies (as defined under the Act).

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year. Accordingly, clause
3(x)(b) of the Order is not applicable.
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BSR &Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements

of Godrej Green Woods Private Limited for the year ended 31 March 2025
(Continued)

(i) (a)

(b)

(©

(xii)

(xiii)

(xiv) (a)

(b)

(xv)

(xvi) (a)

(b)

(©

(d

(xvii)

(xviii)

(xix)

During the course of our examination of the books and records of the Company and according

to the information and explanations given to us, no fraud by the Company or on the Company
has been noticed or reported during the year.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule
13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

Based on the information and explanations provided to us, the Company does not have a vigil
mechanism and is not required to have a vigil mechanism as per the Act or SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Section 177 and 188 of the Act, where applicable,
and the details of the related party transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

Based on information and explanations provided to us and our audit procedures, in our opinion,

the Company has an internal audit system commensurate with the size and nature of its
business.

We have considered the internal audit reports of the Company issued till date for the period
under audit.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us, the Group (as per the provisions

of the Core Investment Companies (Reserve Bank) Directions, 2016) does not have more than
one CIC.

The Company has incurred cash losses of Rs 358.74 lakhs in the current financial year and Rs
489.58 lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.
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BSR&Co. LLP

Annexure A to the Independent Auditor’s Report on the Financial Statements
of Godrej Green Woods Private Limited for the year ended 31 March 2025

(Continued)

(09 The requirements as stipulated by the provisions of Section 135 are not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(b) in our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Act pursuant to any ongoing project.
Accordingly, clause 3(xx)(b) of the Order is not applicable.

Place: Mumbai
Date: 02 May 2025

ForBSR&Co.LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

>
S Suhas Pai
W, i
Partner

Membership No.: 119057
ICAI UDIN:25119057BMOVRP7332
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BSR&Co. LLP

Annexure B to the Independent Auditor’s Report on the financial statements
of Godrej Green Woods Private Limited for the year ended 31 March 2025

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls with reference to financial statements of Godrej Green
Woods Private Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2025, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note").

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial

statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. =

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
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BSR&Co. LLP

Annexure B to the Independent Auditor’s Report on the financial statements
of Godrej Green Woods Private Limited for the year ended 31 March 2025
(Continued)

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForBSR&Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

o e

Suhas Pai

Partner

Place: Mumbai Membership No.: 119057
Date: 02 May 2025 ICAI UDIN:25119057BMOVRP7332
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Godrej Green Woods Private Limited

Balance Sheet
As at March 31, 2025

(Currency in INR Lakhs)

Pk

Ashish Karyekar
Company Secretary

ICSI Membership No. A11331

Mumbai

02 m? 2010

-F-‘_rl_rticulars Note March 31'1\2225! March 31.22:4‘ ,
ASSETS
Nan-Currant Assets
Property, Plant and Equipment 19.44 12.75
Total Non-Current Assets 19.44 12.75
Current Assets
Inventories 3 2,25,802.25 2,11,628.58
Financial Assets
Cash and Cash Equivalents 4 17.40 2,51
Other Current Financial Assets 5 1.50 1.50
Other Current Non Financial Assets 6 362.42 342.02
Total Current Assets 2,26,283.57 2,11,974.61
TOTAL ASSETS 2,26,303.01 2,11,987.36
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 6,400.00 6,400.00
Other Equity (2,263.80) (1,918.83)
Total Equity 4,136.20 4,481.17
LJABILITIES
Currant Liabitities
Financial Liabilities
Borrowings 1,26,565.78 62,816.06
Trade Payables
Total Outstanding Dues of Micro Enterprises and Small Enterprises 544.25 726.88
Total Outstanding Dues of Creditors other than Micro Enterprises and Small Enterprises 89,117.77 1,08,924.11
Other Current Financial Liabilities e 5,850.10 34,991.02
Other Current Non-Financial Liabilities 88.91 48.12
Total Liabilities 2,22,166.81 2,07,506.19
TOTAL EQUITY AND LIABILITIES 2,26,303.01 2,11,987.36
Material Accounting Policies 1
The accompanying notes 1 to 26 form an integral part of the Financial Statements.
As per our report of even date.
ForBSR & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Godrej Green Woods Private Limited
Firm's Registration Mo 101248W/W-100022 CIN: L74120MH1985FL.C035308
= s
Suhas Pai Anuj SHandilya Ankur Aggarwal
Partner Director Director
Membership No: 119057 DIN: 08704810 DIN: 09785854
Mumbai Gurugram Gurugra
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Tarun Chopra
Chief Financial Officer

Gurugram
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Godrej Green Woods Private Limited

Statement of Profit and Loss

For the year ended March 31, 2025 (Currency in INR Lakhs)

Particulars Note i ﬁ:rzza;:;gz:
INCOME
Total Income - o
EXPENSES
Cost of Materials Consumed 12 14,273.67 18,645.29
Changes in inventories of finished goods and construction work-in-progress 13 (14,273.67) (18,645.29)
Finance Costs 14 198.98 58.68
Depreciation Expense 15 13.77 16.14
Other Expenses 16 132.22 430.90
Total Expenses 344.97 505.72
{Loss) before Tax (344.97) (505.72)
Tax Expense Charge
Current Tax = =
Deferred Tax (credit) - -
Total Tax Expense = 3
(Loss) for the Year (344.97) (505.72)
Other Comprehensive (Loss)
Other Comprehensive (Loss) for the Year (Net of Tax) = =
Total Comprehensive (Loss) for the Year (344.97) (505.72)
Earnings Per Equity Share (Amount in INR)
Basic 17 (0.54) (0.79)
Diluted 17 (0.54) (0.79)
|Material Accounting Policies 1

The accompanying notes 1 to 26 form an integral part of the Financial Statements.
As per our report of even date.

ForBSR & Co.LLP For and on behalf of the Board of Directors of

Chartered Accountants Godrej Green Woods Private Limited
Firm's Registrati : 101248W/W-100022 CIN: L74120MH1985PLC035308

z o —_—

Suhas Pai

Anuj Shandilya Ankur Aggarwal
| Partner Director Director
: Membership No: 119057 DIN: D704810 DIN: 09785854
Mumbai Gurygram Gurugram
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Ashish Karyekar Tarun Chopra
Company Secretary Chief Financial Officer
ICSI Membership No. A11331 Gurugram
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Godrej Green Woods Private Limited

Statement of Cash Flows

For the year ended March 31, 2025 (Currency in INR Lakhs)

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Cash Flows from Operating Activities
(Loss) before Tax (344.97) (505.72)
Adjustment for:
Depreciation expense 13.77 16.14
Finance costs 198.98 58.68
Operating Loss before working capital changes (132.22) (430.90)
Changes in Working Capital:
Increase/{Decrease) in Non-Financial Liabilities 40.79 (1.18)
Decrease in Financial Liabilities (55,376.62) (47.20)
Decrease in Inventories (618.32) . (969.53)
Decrease in Non-Financial Assets (20.40) (263.74)
(55,974.55) (1,281.65)
Direct Taxes paid (Net) - =
Net cash flows used in operating activities (56,106.77) (1,712.55)
Cash Flows from Investing Activities
Acqguisition of property, plant and equipment (20.47) (0.51)
Net Cash Flows used in Investing Activities (20.47) (0.51)
Cash Flows from Financing Activities
Proceeds from short-term borrowings (net) 56,948.89 2,198.73
Interest and other borrowing cost paid (806.76) (483.78)
Net Cash Flows generated from Financing Activities 66,142.13 1.714.95
Net Increase in Cash and Cash Equivalents 14.89 1.89
Cash and Cash Equivalents - Opening Balance 2.51 0.62
Cash and Cash Equivalents - Closing Balance 17.40 2.51
Notes :
(a) The above Standalone Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in the Indian Accounting Standard (Ind AS) -7 "Statement of Cash
Flows".

(b) Reconciliation of Cash and Cash Equivalents as per the Standalone Statement of Cash Flows. Cash and Cash Equivalents as per the above comprise of the following

\Particulars As At

March 31. 2025

As At
March 31, 2024

Cash and Cash Equivalents (Refer Note 4) 17.40 2.51

Cash and Cash Equivalents as per the Standalone Statement of Cash Flows 17.40 2.51




Godrej Green Woods Private Limited

Statement of Cash Flows (Continued)

For the year ended March 31, 2025

(d) Changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes:

Particulars

As At
April 01, 2024

Changes as per the Standalone
Statement of Cash Flows

Non Cash Changes

Other Non Cash Movement {Interest
Accrued) Refer Note-{a) below

Short-term borrowings

62,816.06

56,948.89

6,800.83

1,26,565.78

Particulars

As At
April 01, 2023

Changes as per the Standalone
Statement of Cash Flows

Non Cash Changes

Other Non Cash Movement (Interest
Accrued) Refer Note-(a) below

As At
March 31, 2024

Short-term borrowings

56,473.49

2.198.73

4,143.85

62,816.06

(a) Interest accrued on short-term borrowings of INR 6,800.83 Lakh (previous year INR 4,143.85 Lakh) has been converted to borrowings as on 1st April on the next financial year

The accompanying notes 1 to 26 form an integral part of the Financial Statements.

As per our report of even date.

ForBSR & Co.LLP
Chartered Accountants

Membership No: 119057
Mumbai

D2 maz 202§

For and on behaif of the Board of Directors of
Godrej Green Woods Private Limited
CIN: L74120MH1838FLCO35308

Anuj Shandikya
Director

DIN: 09704810
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Ashish Karyekar

Company Secretary

ICS| Membership No. A11331
Mumbai
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Ankur Aggarwal
Director
DIN: 09785854
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arun Chopra
Chief Financial Officer
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Godrej Green Woods Private Limited

Statement of Changes in Equity
For the year ended March 31, 2025 (Currency in INR Lakhs)
a) Equity Share Capital

Particul As At As A
Sleas oy March 31, 2025 March 31, 2024
Balance at the beginning of the year 6,400.00 6,400.00
Changes in equity share capital during the year - =
Balance at the end of the year (Refer Note 7) 6,400.00 6,400.00

b) Other Equity

Reserve & Surplus
Particulars Retained Earnings Total|
(Refer Note (g) below)
Balance as at April 01, 2023 (1,413.11) (1,413.11)
Total Comprehensive Income:
i) Loss for the year (505.72) (505.72)
Balance as at March 31, 2024 (1,918.83) (1,918.83)
Balance as at April 01, 2024 (1,918.83) (1,918.83)
Total Comprehensive Income:
i) Loss for the year (344.97) (344.97)
Balance as at March 31, 2025 (2,263.80) (2,263.80)
(a) Retained Earnings
Retained Earnings are the profits/losses that the Company has earned till the balance sheet date
The accompanying notes 1 to 26 form an integral part of the Financial Statements.
As per our report of even date.
ForBSR &Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Godrej Green Woods Private Limited
Firm's Registrati o: 101248W/W-100022 CIN: L74120MH1985PLC035308
= @b
Suhas Pal Anuj Shandilya Ankur Aggarwal
Partner Director Director
3 Membership No: 119057 DIN: 09704810 DIN: 09785854
Mumbai g ram Gurugram —
o1 m,,(.f 203C LW ous” SLHED sou
g
\ =
Ashish Karyekar Tarun Chopra
Company Secretary Chief Financial Officer
| ICSI Membership No. A11331
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Godrej Green Woods Private Limited

Notes
forthe

Note 1

a)
b)
c)
d)
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Forming Part of Financial Statements
year ended March 31, 2025

Company Overview

Godrej Green Woods Private Limited (“the Company”) having CIN:
U45309MH2020PTC340019 is engaged primarily in the business of real estate
construction, development and other related activities. The Company is domiciled in india
having its registered office at Godrej One, 5th Floor, Pirojshahnagar, Eastern Express
Highway, Vikhroli, Mumbai- 400079.

Basis of preparation and measurement

Statement of compliance

These financial statements of the Company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards)
Rules, 2015 notified under Section 133 of the Companies Act, 2013 (“the Act”) and the
relevant provisions and amendments, as applicable.

These financial statements of the Company for the year ended March 31, 2025 were
authorized for issue by the Company’s Board of Directors on May 02, 2025

Functional and Presentation Currency

These financial statements are presented in Indian Rupees, which is also the functional
currency of the Company. All financial information presented in Indian Rupees has been
rounded to the nearest fakh, unless otherwise stated.

Basis of measurement

These financial statements have been prepared on historical cost basis except certain
financial instruments measured at fair value.

Use of Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires the use of
estimates, judgements and assumptions considered in the reported amounts of assets
and liabilities (including contingent liabilities) and the reported income and expenses
during the year. Management believes that the estimates made in the preparation of the
financial statements are prudent and reasonable. Actual results could differ from those

estimates. Any revision to accounting estimates is recognized prospectively in current and
future perlods.




Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2025

Note 1 (Continued)

. Basis of preparation and measurement (Continued)

d) Use of Estimates and Judgements (Continued)

Information about judgments in applying accounting policies, as well as estimates and
assumptions that have the most significant effects on the amounts recognized in the
financial statements included in the following notes:

Judgements

e Evaluation of control

The Group makes assumptions, when assessing whether it exercises control, joint
control or significant influence over entities in which it holds less than 100 percent of
the voting rights. These assumptions are made based on the contractual rights with
the other shareholders, relevant facts and circumstances which indicate that the
Group has power over the potential subsidiary or that joint control exists. Changes to
contractual arrangements or facts and circumstances are monitored and are
evaluated to determine whether they have a potential impact on the assessment as
to whether the Group is exercising control over its investment.

Estimates

e FEvaluation of Net Realizable Value of Inventories

Inventories comprising of construction-work-in progress are valued at lower of cost
and net realizable value. Net Realizable value is based upon the estimates of the
management. The effect of changes, if any, to the estimates is recognized in the
financial statements for the period in which such changes are determined.

o Useful life and residual value of property, plant and equipment

Useful lives of tangible assets are based on the life prescribed in Schedule Il of the
Act. In cases, where the useful lives are different from that prescribed in Schedule |I
of the Act, they are based on internal technical evaluation. Assumptions are also
made, when the Company assesses, whether an asset may be capitalized and which
components of the cost of the asset may be capitalized

e Fair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance
sheet cannot be measured based on the quoted market prices in active markets, their
fair value is measured using valuation technique. The inputs to these models are
taken from the observable market where possible, but where this is not feasible, a
review of judgement is required in establishing fair values. Changes in assumptions
relating to these inputs could affect the fair value of financial instruments.




Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2025

Note 1

d)

e)

(Continued)

Basis of preparation and measurement (Continued)

Use of Estimates and Judgements-{Continued)

e Provisions and contingencies

The recognition and measurement of other provisions are based on the assessment
of the probability of an outflow of resources, and on past experience and
circumstances known at the balance sheet date. The actual outflow of resources at a
future date may therefore vary from the amount included in other provisions.

Measurement of fair values

The Company’s accounting policies and disclosures require the measurement of fair
values for financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of

fair values. The management regularly reviews significant unobservable inputs and
valuation adjustments.

When measuring the fair value of a financial asset or a financial liability, the Company
uses observable market data as far as possible. Fair values are categorized into different

levels in a fair value hierarchy based on the inputs used in the valuation techniques as
follows:

Level 1: quoted prices in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different
levels of the fair value hierarchy, then the fair value measurement is categorized in its

entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of
the reporting period during which the change has occurred.




Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2025

Note 1 (Continued)

f)

g)

a)

Basis of preparation and measurement (Continued)

Operating cycle

The normal operating cycle in respect of operation relating to under construction real
estate project depends on signing of agreement, size of the project, phasing of the
project, type of development, project complexities, approvals needed and realization of
project into cash and cash equivalents and range from 3 to 7 years. Accordingly, project
related assets and liabilities have been classified into current and non-current based on
operating cycle of respective projects. All other assets and liabilities have been classified
into current and non-current based on a period of twelve months.

Going Concern

The Company has been incorporated to develop a residential project on land
admeasuring area 1,07,710 sq. mtrs. in Ashok Vihar, Delhi which is estimated to be
launched in next financial year. Based on the future business plans for the Company, the
management believe that the Company will continue to operate as a going concern for
the foreseeable future, realize its assets and meet all its liabilities as they fall due for
payment, in the normal course of business. In case of any fund requirement for

development or continuing operation of company, shareholders shall arrange/fund in
form of Equity/Loan.

Material Accounting Policies

Property, plant and equipment and depreciation

(i) Recognition and Measurement:

Items of property, plant and equipment are measured at cost less accumulated
depreciation and impairment losses, if any. The cost of an item of property, plant
and equipment comprises:

e Its purchase price, including import duties and non-refundable purchase taxes,
after deducting trade discounts and rebates; and

e Any costs directly attributable to bringing the asset to the location and

condition necessary for it to be capable of operating in the manner intended by
management.

if significant parts of an item of property, plant and equipment have different
useful lives, then they are accounted for as separate items (major components) of
property, plant and equipment.

Property, plant and equipment are derecognized from the financial statements,
either on disposal or when no economic benefits are expected from its use or
disposal. The gain or loss arising from disposal of property, plant and equipment are
determined by comparing the proceeds from disposal with the carrying amount of
~~ property, plant and equipment recognized in the statement of profit and loss in the

/ 5ear of occurrence.

f

/




Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2025

Note 1 (Continued)

. Material Accounting Policies (Continued)
a) Property, plant and equipment and depreciation (Continued)

(ii) Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company and the cost of
the expenditure can be measured reliably.

(i) Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted
for cost, less its estimated residual value.

Depreciation on property, plant and equipment, other than freehold Land, of the
Company has been provided using the written down value method based on the
useful lives specified in Schedule Ii of the Act. The useful lives of motor vehicles are
estimated in the range of 3-8 years. These lives are different from those indicated in
Schedule Il and based on internal technical evaluation.

Assets costing less than INR 5,000 are depreciated at 100% in the year of
acquisition.

Depreciation method, useful lives and residual values are reviewed by management
at each financial year-end and adjusted if appropriate.

b) Impairment of non-financial assets

The carrying values of assets / cash generating units at each balance sheet date are
reviewed for impairment if any indication of impairment exists.

If the carrying amount of the assets exceed the estimated recoverable amount, an
impairment loss is recognized for such excess amount. The impairment loss is recognized
as an expense in the statement of profit and loss, unless the asset is carried at revalued
amount, in which case any impairment loss of the revalued asset is treated as a decrease
to the extent a revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling price and the value in use. Value

in use is arrived at by discounting the future cash flows to their present value based on an
appropriate discount factor.

When there is indication that an impairment loss recognized for an asset {other than a
revalued asset) in earlier accounting periods which no longer exists or may have
decreased, such reversal of impairment loss is recognized in the statement of profit and
loss, to-the extent the amount was previously charged to the statement of profit and loss.
In/ case o/“ revalued assets, such reversal is not recognized.




Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2025

Note 1 (Continued)

c)

d)

Material Accounting Policies (Continued)
Foreign currency transactions

Transactions in foreign currencies are translated into the Company’s functional currency at
exchange rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are
translated into the functional currency at the exchange rate at that date.

Non-monetary assets and liabilities that are measured at fair value in a foreign currency

are translated into functional currency at the exchange rate when the fair value was
determined.

Non-monetary assets and liabilities that are measured based on historical cost in a foreign
currency are translated at the exchange rate at the date of the transaction.

Exchange differences arising on the settlement of monetary items or on translating
monetary items at rates different from those at which they were translated on initial
recognition during the period or in previous financial statements are recognized in the
statement of profit and loss in the period in which they arise.

Financial instruments
l. Financial assets
Classification

The Company classifies financial assets as subsequently measured at amortized cost,
fair value through other comprehensive income or fair value through profit or loss
on the basis of its business mode! for managing the financial assets and the
contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

The Company recognizes financial assets {other than trade receivables and debt
securities) when it becomes a party to the contractual provisions of the instrument.
All financial assets are recognized initially at fair value plus transaction costs that are
attributable to the acquisition of the financlal asset.




Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2025

Note 1 (Continued)

1.

d)

Material Accounting Policies (Continued)

Financial instruments (Continued)

i

Derecognition

A financial asset (or, where applicable, a part of a financial asset) is primarily
derecognized when:

(a) The rights to receive cash flows from the asset have expired, or

(b) The Company has transferred substantially all the risks and rewards of the
asset, or

{c) The Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

The Company applies ‘simplified approach’ measurement and recognition of
impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortized cost
e.g., loans, debt securities, deposits, and bank balance.

b) Trade receivables.
Financial Assets

The application of simplified approach does not require the Company to track
changes in credit risk. Rather, it recognizes impairment loss allowance based on
lifetime Expected Credit Loss at each reporting date, right from its initial

recognition.
Financial Liabilities
Classification

The Company classifies all financial liabilities as subsequently measured at
amortized cost.
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Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2025

Note 1 (Continued)
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Material Accounting Policies (Continued)

Financial instruments {Continued)

V.

Initial recognition and measurement

All financial liabilities are recognized initially at fair value and, in the case of loans
and borrowings and payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortized cost using the Effective Interest Rate (EIR) method. Gains

and losses are recognized in the statement of profit and loss when the liabilities are
derecognized.

Amortized cost is calculated by taking into account any discount or premium on
acquisition and transactions costs. The EIR amortization is included as finance costs
in the statement of profit and loss.

This category generally applies to loans and borrowings.

Derecognition

A financial liability is derecognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognized in the
statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in
the balance sheet if there is a currently enforceable legal right to offset the
recognized amounts and there is an intention to settle them on a net basis or to
realize the assets and settle the liabilities simultaneously.

Share Capital

Ordinary equity shares

Incremental costs directly attributable to the issue of ordinary equity shares, are
recognized as a deduction from equity.



Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2025

Note 1 (Continued)

. Material Accounting Policies {Continued)

e) Inventories

Inventories are measured at lower of cost or net realisable value. The cost of inventory is
based on weighted average basis and includes cost of purchase, conversion costs and other
costs incurred in bringing them to their present location or condition.

Construction Work-in-Progress includes cost of land, premium for development rights,

construction costs, allocated interest and expenses incidental to the project undertaken
by the Company.

Net realisable value is the estimated selling price in the ordinary course of business,
less estimated costs of completion and estimated costs necessary to make the sale.
The inventory of construction work-in- progress is not written down below cost if
flats /properties are expected to be sold at or above cost.

f) Other Income
Interest income

Interest income is accounted on an accrual basis at effective interest rate.

g) Income tax

Income tax expense comprises current tax and deferred tax. It is recognized in the

statement of profit and loss except to the extent that it relates to items recognized
directly in equity or in OCI.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or
loss for the year and any adjustment to the tax payable or receivable in respect of

previous years. It is measured using tax rates enacted or substantively enacted at the
reporting date.

Current tax assets and liabilities are offset only if, the Company:
a) has a legally enforceable right to. set off the recognized amounts; and

b) Intends either to realize the asset or settle the liability on a net basis or
simultaneously.

Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying

amaunts of assets and liabilities for financial reporting purposes and the amounts used
for taxation purposes,




Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2025

Note 1 (Continued)

g)

Material Accounting Policies (Continued)

Income Tax (Continued)

Deferred tax assets are recognized for unused tax losses, unused tax credits and
deductible temporary differences to the extent there is convincing evidence that
sufficient taxable profit will be available against which such deferred tax asset can be
realized. Deferred tax assets are reviewed at each reporting date and are reduced to the
extent that it is no longer probable that the related tax benefit will be realized; such
reductions are reversed when the probability of future taxable profits improves. Deferred
tax liabilities are recognized for taxable temporary differences.

Unrecognized deferred tax assets are reassessed at each reporting date and recognized to

the extent that it has become probable that future taxable profits will be available against
which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary

differences when they reverse, using tax rates enacted or substantively enacted at the
reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from

the manner in which the Company expects, at the reporting date, to recover or settle the
carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

a) The Company has a legally enforceable right to set off current tax assets against
current tax liabilities; and

b) The deferred tax assets and the deferred tax liabilities relate to income taxes levied
by the same taxation authority on the same taxable entity

The business losses of the Company for the current year ended 31 March 2025 and the
previous year ended 31 March 2024 are not eligible for recognizing deferred tax assets.
Therefore, there are no temporary differences on which deferred tax assets need to be
created as at 31 March 2025 and 31 March 2024.




Godrej Green Woods Private Limited

Notes forming part of financial statements (Continued)
for the year ended March 31, 2025

Note 1 (Continued)

h)

i)

k)

Material Accounting Policies (Continued)
Borrowing Costs

Borrowing costs are interest and other costs that the Company incurs in connection with
the barrowing of funds and is measured with reference to the effective interest rate
applicable to the respective borrowing. Borrowing costs, pertaining to development of
long term projects, are transferred to Construction work-in-progress, as part of the cost
of the projects upto the time all the activities necessary to prepare these projects for its
intended use or sale are complete. All other borrowing costs are recognized as an
expense in the year which they are incurred.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are subject
to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash
and short-term deposits, as defined above.

Earnings per share

The Basic earnings per share is computed by dividing the profit after tax attributable to
the equity shareholders by the weighted average number of equity shares outstanding
during the year. Diluted earnings per share is computed by dividing the profit after tax
attributable to the equity shareholders as adjusted interest and other charges to expense
or income (net of any attributable taxes) relating to the dilutive potential equity shares,
by the weighted average number of equity shares considered for deriving basic earnings
per share and the weighted average number of equity shares which could have been
issued on conversion of all dilutive potential equity shares. If potential equity shares
converted into equity shares increases the earnings per share, then they are treated as
anti-dilutive and anti-dilutive earning per share is computed.

Provisions and contingent liabilities

A provision is recognized when the Company has a present legal or constructive
obligation as a result of past events and it is probable that an outflow of resources will be
required to settle the obligation in respect of which a reliable estimate can be made.
Provisions (excluding retirement benefits) are discounted to their present value at a pre-
tax rate that reflects current market assessments of the time value if money and the risks
specific to the liability and are determined based on the best estimate required to settle
the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date
and adjusted to reflect the current best estimates. The unwinding of the discount is

/recognized as finance cost.
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Notes forming part of financial statements (Continued)
for the year ended March 31, 2025

Note 1 (Continued)
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Material Accounting Policies {Continued)

Provisians and contingent liabilities (Continued)
Contingent liabilities are disclosed in the notes. Contingent liabilities are disclosed for

(1) Possible obligations which will be confirmed only by future events not wholly within
the control of the Company or

(2)  Present obligations arising from past events where it is not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made.

Contingent assets are not recognized in the financial statements. However, the same are
disclosed in the financial statements where an inflow of economic benefit is probable.

Events after reporting date/ Subsequent Events

Where events occurring after the balance sheet date provide evidence of conditions that
existed at the end of the reporting period, the impact of such events is adjusted with the
financial statements. Otherwise, events after the balance sheet date of material size or
nature are only disclosed.

There are no significant subsequent events that would require adjustments or disclosures
in the financial statements as on the balance sheet date.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker.

Recent Pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the
existing standards under Companies (Indian Accounting Standards) Rules as issued from
time to time. For the year ended March 31, 2025, MCA has notified Ind AS — 117
Insurance Contracts and amendments to Ind AS 116 — Leases, relating to sale and
leaseback transactions, applicable to the Company w.e.f. April 1, 2024, The Company has
reviewed the new pronouncements and based on its evaluation has determined that it
does not have any significant impact in its financial statements.
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Godrej Green Woods Private Limited

Notes Forming Part of Financial Statements (Continued)
as at March 31, 2025

3 Inventories (Valued at lower of Cost and Net Realisable Value)

(Currency in INR Lakhs)

Particulars m March 31, 2024
Construction Work in Progress (Refer Note 13) 2,25,902.25 2,11,628.58
2,25,902.25 2,11,628.58
4 Cash and Cash Equivalents
Particulrs m March 31,2024
Balances With Banks
In Current Accounts 17.37 2.43
Cash On Hand 0.03 0.08
17.40 2.51
5 Other Current Financial Assets
\Particulars March 31, 2025 March 31, 2024
Unsecured, Considered Good
To parties other than related parties
Deposits - Others 1.50 1.50
1.50 1.50
6 Other Current Non Financial Assets
Particulars March 31, 2024
Secured, Considered Good
To parties other than related parties
Advance to Suppliers and Contractors (Refer Note (a) below) 194.07 194.07
Unsecured, Considered Good
To parties other than related parties
Advance to Suppliers and Contractors 168.35 147.95
362.42 342.02

(@ Advance to Suppliers

and Contractors are secured against bank guarantees/post dated cheques.




Godrej Green Woods Private Limited

Notes Forming Part of Financial Statements (Continued)
as al March 31, 2025 (Currency in INR Lakhs)

7 Equity Share Capital

|Particulars March 31, 2024
|a)  Authorised :

6.40,00,000 Equity Shares of INR 10/- each 6,400.00 6.400.00
(Previous Year 6,40,00,000 Equily Shares of INR 10/- each)
6.400.00 6,400.00
b) Issued, Subscribed and Paid-up:
6,40,00,000 Equity Shares of INR 10/- each fully paid up 6,400.00 6,400.00
(Previous Year 6,40,00,000 Equity Shares of INR 10/- each)
6,400.00 6,400.00
6)  Roooneiliation of numbaer of shares outstanding st the beginning and and of Lhe ysar
|| ! March 31, 2024
'Equity Shares ;
| Y 0.0 . R No. of Shares INR
Equity Shares ;
Outatanding at the beginning of the year 6,40,00,000 | 6,400.00 6,40.00,000 6.400.00
Imsuee during the year . . = -
[Dhsstanding al the end of the year 6,40,00,000 6,400.00 6,40,00,000 6,400.00

d)  Shareholding Information of Holding company / Ultimate holding compnay

IEqulty Shares arw held by:

March 31, 2635

March 31, 2024

Mo, of Shares

INR {in Lakhs) No. of Shares INR

|Equity Shares are held by:
| Godrej Properties Limiled (Holding Company) and

| 6,40,00,000 6,400.00 6,40,00,000 6.400.00
|

@)  Rights, preferences and restrictions attached to Cquity shares

The Company has only one class of equity shares having a par value of INR 10/- per share. Each holder of equity shares is entilled lo one vote per share held. In the event of liquidation, the shareholders are eligible to receive the
remaming assets of the Company after dislribution of all p ial in proportion to their st ing.

f) Shareholders holding more than 5% shares in the Company:

IParticutars
9 i No. of Shares %

[Equity Shares |
Godrej Properties Limited (Holding Company) and Nomi olders 65,40,00,000 100,00% 6.40,00,000 100.00%

|

g) Promoters Shareholding
Equity Promoters
Shares held by Promoters at the end of the March 31, 2025 % change during the
::; Promoter Name No. of Shares % of total Shares year
1 Godrej Properties Limited 6,39,99,934 100.00% 0.00%
2 Godrej Projects Development Limited (nominee of Godrej Properties Limited) 1 0.00% 0.00%
3 Godrej Skyview LLP (nominee of Godrej Properties Limited) 1 0.00% 0.00%
4 Godrej Home Developers Private Limiled {nominee of Godrej Properties Limited) 1 0.00% 0.00%
5 Godrej Project Developers & Properties LLP (nominee of Godrej Properties Limited) 1 0.00% 0.00%
@ Godrej Athenmark LLP {nominee of Godre] Properties Limited) 1 0.00% 0.00%
7  Godrej Highrises Properties Privale Limited (nominee of Godrej Properties Limited) 7l 0.00% 0.00%
Shares held by Promofers at the end of the March 31, 2024 % change during the
:" :Promoter Nama No. of Shares. % of total Shares| year
1 Godrej Proparties Limitsd 6,39,99,999 100.00% Do0o%
2 Godrej Projects Development Limited (nominee of Godre] Properties Limited) 1 0.00% 0.00%
. ¥
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Godrej Green Woods Private Limited

Notes Forming Part of Financial Statements (Continued)
as al March 31, 2025 (Currency in INR Lakhs)

8 Borrowings (Current)

Particulars 0 March 31, 2024
Unsecured Loan (Refer Note-20) 1,26,565.78 62,816 06
1,26,565.78 62,816.06

@ Unsecured Loan is taken from related party bearing inlerest at the rate of 8% pa (previous year-8% pa) is repayable on demand from surplus cash flows as per the terms of Loan Agreement dated May 26, 2020 as amended on October
07, 2022

9 Trade Payables

Particulars March 31, 2024
Tolal Qutstanding Dues of Micro Enlerprises and Small Enterprises 544.25 726.88
Total Qutstanding Dues of Craditors other than Micro Entorprises and Small Enterprises 83,117.77 1.08,924.11

89,662.02 | 1,09,650.99

(a) Trade Payables ageing schedule as at March 31, 2025
standing for following perleds from dua dato of payment
Particulars s — e = — —

Lirsn than 1 year 2-1years More than 3 years
i |
i MSVE

336 116,26 116,64 289,40 1599 544,25
[ Others* 74,860.73 13,799.45 0,59 & 457.00 839.117.77
(11} Disputed dues - MSME™* - - -
[Iv] Disputed dues - Olhers** . - = - - -
Total e 7496400 [ETT 1723 289.40 475.59 w3 682,02

Trade Payables ageing schedule as at March 31, 2024

Outstanding for following periods from due date of payment

|Pasticulars Not due Total

Less than 1 year 1-2years 2-3years Mora than 3 years
(i} MSME 7,36 | 31347 28753 J98.52 y28.88
|11 Others* 33,4876 13.601.30 5.773.38 76.37 1,08,924.11
|1l Disputed dues - MSME** -
{1v) Disputed dues - Others*™ | - -
Total B6.458.12 13.834.67 708441 475,58 - 1,09, 650,55

“Includes INR 88,335.00 Lakhs (previous year INR 1,08,720.00 Lakhs) amount payable towards lease premium 1o Rail Land Development Authority {RLDA) to acquire the rights for developing the project at Ashok
Vihar, Delhi

** Trade Payables having legal cases/arbitrations have been considered as disputed

10 Other Current Financial Liabilities

Particulare. March 31, 2024

Other Liabilities {Refer Nole-(a) below) 5,850.10 34,991.02

| 5,850.10 | 34.991.02

(a) As per the paymenl schedule of lease premium of 1,35,900.00 Lakhs, as mentioned in the Bid Documentls Part-l1l (part of bid form-12) dated 4lh Oclober, 2019 payable to Rail Land & Development Authority

(RLDA), inlerest is accrued @12% pa (previous year 12% pa) on the balance lease premium lill the due date of instalment comes. Balance lease premium for current year is 88,335.00 Lakhs (previous year
1,08,720.00 Lakhs).

11 Other Current Non Financial Liabililies

Particulars Mareh 31, 2024

Btalutory Dues (including Goods & Service Tax and Tax Deducted at Sources) B8.91 4812

| 88.91 | 48.12




Godrej Green Woods Private Limited

Notes Forming Part of Financial Statements (Continued)

For the year ended March 31, 2025 (Currency in INR Lakhs)

12 Cost of Materials Consumed

Particulars March 31, 2024
Land Costs 1.76 1.36
Construction, Material and Labour 112.11 75.29
Architect Fees " 11.67
Finance Costs (Refer Note-14) 13,652.70 17,673.90
Other Costs 507.10 883.07

14,273.687 18,645.29

13 Changes in Inventories of Construction Work-in-Progress

Particulars m March 31,2024

Inventories at the beginning of the year
Construction Work-in-Progress (Refer Note-3) 2,11,628.58 1,92,983.29
2,11,628.58 1,92,983.29
Inventories at the end of the year
Construction Work-in-Progress (Refer Note-3) 2,25,902.25 2,11,628.58
2,25,902.25 2,11,628.58
(14,273.67) (18,645.29)
14 Finance Costs
Particulars 0 March 31, 2024
Interest Expense 13,800.13 17,709.23
Interest on Income Tax - 0.12
Total Interest Expense 13,800.13 17,709.35
Other Borrowing costs 51.55 23.23
Total Finance Costs 13,851.68 17,732.58
Less : Transferred to Construction Work-in-Progress* (Refer Note-12) (13,652.70) (17,673.90)
Net Finance Costs 198.98 58.68
* The rate used to determine the amount of borrowing costs eligible for capitalization was 8% pa to 12% pa (last year 8% to 12% pa)
15 Depreciation Expense
IParticulars March 31, 2025 March 31, 2024
Depreciation on Property, Plant and Equipment (Refer Note-2) 13.77 16.14
Total Depreciaton Expense 13.77 16.14
16 Other Expenses
[Particulars March 31, 2024
Advertisement and Marketing Expense 28.04 128.01
Consultancy Charges 2.36 41.63
Office Expenses 2.75 6.00
Business Support Services : 60.73 194,85
Audit Fees (Refer Note 23) 1.72 1.43
Travelling Expenses 0.20 1.08
Rates and Taxes 0.76 0.97
Security Expenses 28.95 34.90
Electricity Expenses 3.43 11.62
Other Expenses  / 3.28 10.41
/
132.22 430.90




Godrej Green Woods Private Limited

Notes Forming Part of Financial Statements (Continued)

For the year ended March 31 2025 {Currency in INR Lakhs)

17 EARNINGS PER SHARE

a) Basic & Diluted Earnings Per Share
The calculation of basic garnings por sharo (s based an s profil / (iosi) attributable to ardinany shareholders and wainfited average number of oodinary shares dutstandini.

Particulars March 31, 2024
(i) {Loss) attributable to ordinary shareholders (basic & diluted)

(Loss) for the year, allribulable Lo ordinary shareholders of lhe Company (344.97) {505.72)

(344.97) {505.72)

(li}  Weighted average number of ordinary shares (basic and diluted)

Weighled average number of equily shares at the beginning of the year 6,40,00,000 6,40,00,000

Weighled average number of equity shares oulslanding at the end of the year 6,40,00,000 6.40,00.000

Basic and Diluted Earnings Per Share (INR) (Face value INR 10 each) (0.54) ©.79)

(Previous year: INR 10 each) N

18 FINANCIAL INETRUMENTE  FAIR VALUES AND RISIKK MANAGEMENT
a) Accounting classification and falr values

The following table shows the camying amounts and fair values of financial assels and financial liabilities, including their levels in the fair value hierarchy. It does not include fair value information for financial
assets and financial liabilities not measured at fair value if the c=rryir) amount is a reasonable approximation of fair value.

Carrylng smeunt Fair value

Fair value through Amorised Caat Level 1 Lovel2 Level 3 Total
profit or loks

Financial Assats

Current

Cash and cash equivalents 17.40 17.40 :

Other Current Financial Assels 1.50 1.50

i 1o 18.90 . Pl —

Financial Liabillties

Rarrowings 1,26,565.78 1.26,565.78

Trade Payables 89.662.02 39 662,02

Other Current Financial Liabilities 5.850.10 5.850.10

L2001 2,22,07 1,90 -

18 FINANCIAL INSTRUMENTS - FAIR VALUES AND RISK MANAGEMENT (Continuing)

Carrying amount Fair value
et 2, 2024 Feir valus through 5 1 tiged Cost Total Leval 1 Lovel 2 Lovel 3 Total
profif erfoss
Financial Assats
Current
Cash and cash equivalents - 251 251 - - .
Other Current Financial Assets - 1.50 1.50 - -
. 401 401 = = 3
Finoncial Labilitles
Current
Borrowings B 62,818 06 62,816 06 - - . -4
Trads Payables - 1,09,650 99 1,09,650 99 - - =|
Other Current Financial Liabilities - 34,991 02 34,991.02 - - - =
- 20745007 2,07 ABLOT - - - -

b) Financial risk managemant

The Company has exposure lo the following risks arising from financial instruments:

(i) Risk Management Framework
{i)  Credil Risk

(iii)  Liquidity Risk

(iv)  Market Risk.

1L
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Godrej Green Woods Private Limited

Notes Forming Part of Financial Statements (Continued)

For the year ended March 31, 2025 (Currency in INR Lakhs)

18 FINANCIAL INSTRUMENTS - FAIR VALUES AND RISK MANAGEMENT (Continuing)

1) Risk Management Framework

The Company's Board of Directors have overall responsibility for establishmy it and aveuight of the Company's risk management [ramitdork. The Company follows the Holding Company's risk sramatrment
palicies 12 idenlify and analyse Lhe risks (aced by the Company, lo sel sppraprials risk limils and controls and to monilor risks and adharence to limits. Risk management policies and systems am reviawed
regularly to reflect changes in market conditions and the Company's activilies. The Campany, through its training and management standards and procedures, aims to maintain a disciplined and construclive

conlrol i in which all empli understand iheir roles and obligations.
‘The o it i pli of risk o L policies and orocsdures, and reviews the of the risk manag k in relalion to ihe risks faced by the Company. The
managemarnt is assisled in ils oversight role by Haldl

ing Campany's internal oudit eam. Inlernal audit undertakes both regular and adhoc reviews of risk management controls and procedures, the resulls of
which are raported 1o lhe managemenlt.

{il) Credit risk

Credil risk is the risk of financial loss 1o lhe Company if a customer or counlerparly lo a financial instrument fails lo meel its coniraclual obfigalions, and arises principally from lhe Company's receivables from
ir in debt ilies, loans given lo related parties and project deposits,

The carrying amount of financial assels represents the maximum credil exposure.

Cash and Bank balances

Credil risk from cash and bank balances is managed by the Company’s ireasury department in accordance wilh the Company's policy.

(I} Liquidity rsk

Liquidity risk is the risk Lhat the Company will encounter difficully in meeting lhe obligations associated with its financial liabilities thal are setlled by delivering cash or another financial asset. The Company's

approach lo managing liquidity is lo ensure, as far as possible, that it will have sufficient liquidity to mest its liabilities when they are due, under both normal and slressed conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation

Management monitors rolling lorecasts of the Company's liquidity position on ths basis of expected cash flows. This monitoring includes financial ratios and takes inlo account the accessibility of cash and
cash equivalents

Exposure to liquidity risk

The fallowing are the remaining conlractual malurities of financial liabililies at the reporting date:

Contraciual cash flows

March 21, 2025 Canrging Amoumt

| Total | Within 12 months | 12 yearn | 25 yunrs

Financial Liabilitles
Current
Borrowings 1,26,565.78 1,26,565.78 1,26,565.78 = -
Trade Payables 89,662,02 89.664.69 14.904,09 20.385,00 54,375.60
Other Current Financial Liabilities 5,850.10 5.850.10 5450.10 =

Contractual cash flows
e ST Total  Within 12 months 12 yvars 25 years m;‘y':‘:;
Lisbilitivs

Current
Borrowings 62,816.04 62,816.04 62,816.04 = .
Trade Payables 1,09,650.99 1,09,653.22 34,896 30 20,386.83 54,370.09
Other Current Financial Liabilities 34,991.02 34,991.02 34,991.02 -

The Company has sufficient current assels comprising of Trade Receivables, Cash & Cash Equivalents, Investmant in Mutual Funds, Other Bank Balancas {olher than restricted balances), Loans, Inventories
and Other Current Financial Assets to manage the liquidity risk, if any in relation to current financial liabililies

(lv) Market Risk

Market risk is the risk that changes in market prices such as foreign exchange rate and interest rates will affect the Company's income or Lhe value of its holdings of financial instruments. The objective
of market risk management is to manage and conlrol market risk within while the relum.

a) Currency Risk

Currency risk is not malerial, as the Company's primary
b) Interest Rate Risk

Interesl rate risk is (he risk that the fair value or future cashflows of a financial instrument will fluctuale because of changes in market inlerest rates. The management is responsible for Ihe monitoring of
the Company’s inleresl rale position. Various variables are i by the in strucluring the Company’s ings lo achieve a b petilive cost of funding.

are within India and does not have significant exposure in loreign currency.

Exposure to interest rata risk

The interesl rate profile of the Company's int I-baaring financial il as reported to the management is as follows:

Particulars March 31, zozq

Financial liabilities

Fixed rate inslruments 2,14,900.78 1,71,536.04

2,14.800.78 1.71.536.04

Flnanclal assets
Fixed rate instruments

c) Fair value sensitivity analysis for fixed rate instruments
The Company does ot account for any fixed rate financial assets and fiabilities at fair value through profit or loss. Therefore, a change in inlerest rales at the reporting date would not affect profil or loss.

19 CAPITAL MANAGEMENT
The Company's policy is to maintain a slrong capital base 5o as to maintain investor, creditor and markel conlfidence and to sustain future development of the business,
The Board of Direclors seek to maintain a balance between the higher returns Lhat might be possible with higher lavels of borrowings and the advantages by a sound capilal position.

The Company monitors capital using a ratio of ‘Net Debt to Equity’. For this purpase, nal daht is defined as total horrawings (including interest accrued) less cash and bank balances and other current
investmenls.

The Company’s net dgprﬁ}wlly ratio is as follows:

/

MNat daby

1,26,548.38 62,813.55
4,136.20 4.481.17
30.60 14.02




Godrej Green Woods Private Limited

Notes Forming Part of Financial Statements (Continued)
For the year ended March 31, 2025 (Currency in INR Lakhs)

20 RELATED PARTY TRANSACTIONS

Related party disclosures as required by IND AS - 24, Related Party Disclosures for the year ended March 31, 2025 are given below:
1. Relationships:

i) Holding Company
1. Godrej Properties Limited (GPL), GPL is the subsidiary of Godrej Industries Limited (GIL)

il) Other Related Parties in Godrej Group :
1. Godrej and Boyce Manufacturing Company Limited

iii} Key Management Personnel and their Relatives :
1. Mr. Ankur Aggarwal (Director)

2. Mr Anu| Shandilya (Director)

3. Mr. Ashish Sudhakar Karyekar (Company Secretary)
4. Mr. Tarun Chopra (Chief Financial Officer)

2 "The following transactions were carried out with the related parties in the ordinary course of business.
(i) Details relating to parties relerred to in items 1(i), (i), (iii) and (iv) above

0 oyce

Nature of Transaction Godre) Pmlzr'n r:::; Goiﬁ'.aln:;:;u:ng Total
Company Limited

\Transactions during the year
Expense charged by other Companies / Entities
Curratil Year 442,84 . 442,84
Brovious Ysar 687.34 = 687.34
Commitmant / Performance Guarantee Issued
Current Year 1,015.00 - 1,015.00
Provipus Year - - +
Borrowings taken
|Current Year 61,179.24 * 61,179.24
Proviaus Year 5,632.25 = 5,632.25
Borrowings repaid
Currant Year B6.51 ~ 86.51
Frovious Year 160 .00 _ 160.00
Currerit Year 7,556.50 = 7,556.50
Prayious Yeer 4,604.27 - 4,604,27
Expenses repaid to other Companies
Current Year 275.58 . 275.58
Proviows Year 565.56 = 56556
TDS Deducted on Expenses
Currant Year 32,66 - 32.66
| Previous Year 55.43 = 55.43
TDS Deducted on Interest Expense
Current Year 755.65 - 755.65
Pravious Year 460.42 - 460.42

Godrej and Boyce
Manufacturing Total
Company Limited

Balance Outstanding as at March 31, 2025 Cotksilgioperties
Limited

Balance Qutstanding

‘Amount Payable

As at March 31, 2025 209.45 0.33 209.78
As at March 31, 2024 74.85 0.33 75.18
Comimnitment /Performance Guarantee Outstanding

As at March 31, 2025 12,440.00 = 12,440.00
As at March 31, 2024 11,425,00 - 11,425.00
|Intarast Payable

Az at March 31, 2025 6,800.85 - 6,800.85
A at March 31, 2024 4,143.85 = 4,143.86
Borrowings Payable

As at March 31, 2025 1,19,764.93 - 1,19,764.93
As at March 31, 2004 58,672.21 ; 58,672.21

In case of ang{ fund req‘uiremenl for continulng operatlon of the Company, shareholders shall arrange fund in form of Loan/ Equit:
\ {

/;’—‘_”‘N '
: N




Godrej Green Woods Private Limited

Notes Forming Part of Financial Statements (Continued)

For the year ended March 31. 2025 (Curroncy in INR Lakhs)

21 RATIO ANALYSIS

Sr.

No. Ratlo March 31, 2024 Change % Reason for more than 25%, change

1 Current Ratio 102 1.02 -0.29% =
Ralio is Changed by 118% due lo fresh

2 Debt-Equity Ratio (Gross) 30,60 14.02 118.29% borrowings being laken majorty to pay RLDA
Dues
Ratio is Changed by 11B% due to [resh

3 Debt-Equity Ratio (Nel) 30.60 14.02 118.27% borrowings being taken majorly to pay RLDA
Dues
Debl Service Coverage Ratio is decreasing|

4 Debl Service Coverage Ralio (L) (0.02) -60.72% by 80% due lo increase in Finance Cost
Capilalization

5 Rotwrmn ap Equity Rato 0.03 0.11) -25.00%

6 Inventory Tumover Ratio Q.00 0.00 0.00% -

7 Trade Receivables Turnover Ratio = 0.00% -

8 Trade Payables Turnover Ratio 10.091 0.00 0.00% -

9 Net Capital Tumover Ratio 0.00% -

10 Net Profil Ratio . - 0.00% -

11 Return on Capital Employed {0.00) 0.01) 0.00% -

12 Return on Investment U% 0% 0.00% 5

(a} Formulae for computation of ratios are as follows:

{Particulars Farmula

i Current Assels
Current Ratio

Current Liabilities

2 Total Debt {Currenlt Borrowings + Non-Current Borrowings}
Debt-Equily Ralio {(Gross)

Shareholder's Equity {Total Equity}

3 Total Debt {Current Borrowings + Non-Current Borrowings} - Cash and Cash Equivalents - Bank Balances other than above - Deposit With Banks (Other Non-
Debt-Equity Ratio (Nel) Current Non Financial Assets) - Investments {Currenl}

Sharehotder's Equity {Total Equity}

a Earnings available for debt service {Profit{loss) before lax + Finance cost + Finance cost included in Cost of Sales + Depreciation and amortisation expense}
Debt Service Coverage Ralio

Finance Cost (exdudes interest accounted on customer advance as per EIR Principal) + Principal Payment due to Non-Current Bormrowing repayable within one
ysar

Profit/(loss) for the year
5  Retum on Equity Ralio

Average Shareholder's Equity {Total Equity}

COGS of Materlal Consumed + Liliangas in mventones of tinished goods and construction wark-in-pragrs
6 Inventory Tumover Ratio {Cast hanges goods wark-in-prgress)
Average Inventorits

2 Revenus from Operations
Trade Receivables Turnover Ralio

Average Trade Raceivables

Trade Payables Tumover Ratio COGS (Césl of Material Consumed + éhanges in inventories of finished noods and construclion wark-in-prograss)
Average Trade Payables

Revenue from Operalions
9 Net Capilal Tumover Ratio v L

Avarags Working Capital (Current Assets - Current Liabililies}

t/(l for I
10 Net profit ratio Profit/(loss) for lhe year

Total Income

11 Relurn on Capital Employed Earnings befora Interest and Tax {Profil / {Loss) before lax + Finance cost + Finance cost included in Cost of Sales+Depreciation}

Avarage Capltal Empleyed {Tangible Net Worth + Tolal Debt + Deferred Tax Liability (net of Deferred Tax Assstsj}

Income generated from treasury invesled funds
Relurn on Investment

Average invested funds in treasury invastmenls




Godrej Green Woods Private Limited

Notes Forming Part of Financial Statements (Continued)

For the year ended March 31, 2025 (Currency in INR Lakhs)

22 CONTINGENT LIABILITIES AND COMMITMENTS

(a) Contingent Liabilities

[Maum March 31, 2024,

I} Claims against Company not Acknowledged as debts: - l

(B} _Commitments

(0] Particulars March 31, 2024

Capilal Commilment (Nel of advance)

The Company enlers into construction contracts for Civil, Elevator, Extermnal Developmeni. MEP work ele. wilh ils vendors. The tatal amount payable under such contracts will be based on aclual
o measurements and negoliated rates, which are delerminabte as and when the work under the said contracts are completed.

The Company has entered into a Lease Agreement dated 1st October,2020 with Rail Land Development Aulhority (RLDA} o develop the residential projecl on the land admeasuring 1,07.710 sq mir in

" Ashok Vihar, Delhi through winning of competitive bid by Godrej Properties Limiled (Holding Company), The Bid value was INR. 1,35,900 Lakhs out of which the comapny has already paid INR

() 47,565.00 Lakh (previous year 27,180.00 Lakhs) and Balance INR 88,335,00 Lakhs (previous year INR 1,08,720.00 Lakhs) is to be payable along wih inleresl rale of 12% pa in annual instalments
ending on July 22, 2027, Basis operaling cycle of (he Company, the liabilities are classified as current.

23 Payment to Auditors (net of taxes)

Particulars 025 March 31, 2024
Audil Fees 1.21 1.18
Reimbursement of Expenses 0.24 0.07
Total 1.45 1.2

24 SEGMENT REPORTING
A, Basis of Segmentation
Factors used to identify the entity's reportable including the basis of

For managemenl purpases, the Company has only one reporiable segment namely, Developmenl of real estate properly. The Managing Direclor of the Company acts as the Chief Operating Decision Maker
{'CODM"). The CODM evaluates the Company's performance and allocales resources based on an analysis of various performance indicators viz. Profit afler tax
B. Geographical Information

domicile and olher countries. As the Company is engaged in Development of Real Estate properly in India. it has only one reportable geographical segment

25 ADDITIONAL DISCLOSURE TO MICRO AND SMALL ENTERPRISES

Particulars March 31, 2024
(a) The principal amount remaining unpaid to any supplier as at the end of the accounting year, 200.19 581.79
(b) The inleresl due thereon remaining unpaid ta any supplier as at the end of the accounling year; 344,00 145.09
(c) The amount of interest paid by the buyer under MSMED Act, 2006 along with the amounts of lhe payment made lo the supplier beyond the appoinied day Nilt Nill
during each accounling year

(d) the amount of inlerest due and payable for the period of delay in making payment (which has been paid bul beyond the appointed day during the year) but Nill Nl
‘without adding the inlerest specified under lhe MSMED Adl, 2006; !
(e) The amount of interest accrued and remaining unpaid at the end of accounting year Nill Nill
(N The amount of further inlerest due and payable even in the succeeding year, until such date when the interest dues as above are actually paid lo the small Nifl Nit
enlemprise, for lhe purpose of di as a deductibl iture under section 23 b

Disciosure of oulstanding duss of Micro and Small Enterprise under Trode Payabics is bascd on the informalion ilable with the © y ragurding the stolua of the supplisrs 83 defined under the Micen,

Small and Medium Enterprises Development Act, 2006,

26 A. The Ci y has not d orloan or i funds to any other person(s) or entity(ies), including foreign entities (! diaries) with the ing that the | diary shall:
(a) directly or indirectly lend or invest in other persons or entities idenlified in any manner whalsoever by or on behalf of the pany (Ulimale iaries) or

(b) provide any guarantee, securily or Lhe like to or on behalf of the Ullimate Beneficiaries

8. The Company has not received any fund from any persons) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall:

(a) directly or indirectly lend or invest in olher persons or entities idenlified in any manner whalsoever by or on behalf of the Funding Party (Utimate Beneficiaries) or

{b) pravide any guarantee, security or lhe like on behalf of the Ullimale Beneficiaries

(c) The Company has neither declared nor paid any dividend during the year

As per our report of even date.
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